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MUMBAI | WEDNESDAY, 9 JULY 2025

Textile stocks rise amid
35% US tariff on B’desh
deepAk korgAonkAr
Mumbai, 8 July

Sharesof textilecompaniessuchas
Vardhman, Gokaldas Exports,
SiyaramSilkMills,Alok Industries,
Indo Count Industries, Sangam
India, and Nahar Spinning Mills
surged up to 17 per cent on the
NSE in Tuesday’s intraday trade
amidheavyvolumes.
TherallycameonthebackofUS

PresidentDonaldTrumpimposing
a revised tariff of 35 per cent on
Bangladesh, a global textile hub.
The tariff is slightly less than the
37percent imposedonApril 2.
According to analysts at ICICI

Securities, Bangladesh is a key
readymadegarmentexportertothe
US with 9 per cent market share.
Vietnam has a 19 per cent market
shareandtheUSlastweekimposed
a20percent tariffonit.
TheUS is yet to announce tariff

ratesforIndia:Theyarecurrentlyat
10 per cent overall and around 26
percentontextiles,consideringthe
differential rate. Analysts believe a
loweroverallUS tariff rate for India
compared with those for other
nationswill favourdomesticfirms.
“If India manages to sign a

favourable deal with the US, we
might see lower tariffs on ready-
made garment exports compared
with other countries such as
China, Vietnam, and Bangladesh,
whichwill help India’s share inUS
exports improve from the current
levels of 6 per cent,” said ICICI
Securities inanote.
We should expect the US-India

tosignamini-tradedeal inacouple
of days, which will determine the
revised rate for key sectors. As of
now, the scenario is positive for
textilemanufacturers,” itadded.
However, Indian textile

exporters like Gokaldas Exports
andWelspunLivinghave said that
marginsmaycomeunderpressure,
as global buyers become cautious
amiduncertaintyaboutinputcosts
andconsumerdemand.
Despite such pressures, Indian

companies are cautiously
optimistic: A stance evident from
playerslikeArvindandPearlGlobal
predicting mid-teens growth
in FY26 and potential recovery
in the second half of the year,
analystssaid.
A free trade agreement signed

with the United Kingdom in May
will help Indian textile companies
to strengthen their presence in the
UK market and reduce their
dependenceontheUSinanuncer-
taintariff situation, saidanalysts.
The huge addressable market

size, execution and higher factor
costs inVietnambodewell for key
players in the Indianhome textile/
apparel sector, said analysts at
JM Financial Institutional Secur-

ities inareport.
Gokaldas Exports’ operating

incomeincreased29percent(com-
poundannualgrowthrate) in three
years to touch ~3,875.8 crore in
FY25. Demand and inorganic
expansion in the last two years
helpedthecompany.
According to Icra, the growth is

likely to sustainwith the expected
shift in procurement (in apparel
sourcing)bylargecustomersaspart
of global vendor diversification to
markets like India.
UStariffscouldimpacttheprofit

margins (on a standalone basis) of
Gokaldas,butalikelyimprovement
in the operating margins of the
company’s subsidiaries would
offset the impact tosomeextent.

Lower tariff on India than othersmay aid domestic cos: Analysts

himAlipAtel

Arbitragefundsreceivednet
inflowsof~15,702crore in
May2025, takingtheirassets
undermanagement (AUM)to
~2,33,963crore.This is farhigher
thantheirAUMof~69,311crore
inMay2020andattests to
theirgrowingpopularity.

Howtheywork
Thesehybrid funds generate
returnsby simultaneously
buying equities and selling
futures in thederivatives
market.
“These funds try to

capture thepricedifferential
between the twomarkets,”
saysHarshaUpadhyaya,
chief investment officer,
KotakMahindraAsset
ManagementCompany.
Futuresgenerally tradeata

premiumduetothecostofcarry.
Apartof theportfolioof these
funds isparkedinhigh-quality
fixed-incomeinstruments for
accrual income.

Performanceinvaried
marketconditions
Inbullishmarkets,arbitrage
spreadswiden.“Theheightened
demandfor longfuturesposi-
tions leadstoanincrease in
futurespricesrelative tospot
prices.Thewideningspreads
helparbitragefundsgenerate
higherreturns,”saysBhavesh
Jain,co-head–factor investing,
EdelweissMutualFund.
Inbearishphases,partici-

pants reduce longexposureand
eveninitiateshortpositions.
“Thereduceddemandfor long
futurescausesarbitragespreads

tocompress,whichtendsto lead
toadecline inthereturnsof
these funds,”saysJain.
Involatilemarkets,while

spreadsmaynarrow,pricemove-
mentscreateopportunities.
“Evenwithtighterspreads, the
higher frequencyof tradescan
help improvereturns,”saysJain.

Growingpopularity
Pastoutperformance isakey
factor. “Thecategory’s strong1–
3-yearperformancecomparedto
othershort-termdebtoptions
hasdriveninflowsinrecent
months,”saysUpadhyaya.Fall-
ingyieldsofshorter-duration
fundsduetotheReserveBankof
India’s ratecutshavealsodriven
investors to these funds.
Arbitragefunds’pre-tax

returnsarecomparable to those
of liquidfunds.But thepost-tax
difference inreturns issignifi-
cant,particularly for investors in
higher taxbrackets. “Arbitrage
fundsareclassifiedasequity-
orientedandtaxedat20percent
(short-term)and12.5percent
(long-term),comparedtomargi-
nal incometaxrates fordebt
funds,”saysPrashantRaghunath
Pimple,chief investmentofficer
–fixedincome,BarodaBNPPari-
basMutualFund.Thepopularity

of these fundssurgedespecially
afterdebt funds lost the index-
ationbenefit.Their low-riskand
tax-efficientnaturehascon-
tributedtothepopularityof
these funds.

NAVmayfluctuate
Thesefundsarenotcompletely
risk-free. “Theportfoliovalue is
subject topotentialvolatilitydue
todailymovementofprices in
thecashandfuturesmarkets,”
saysPimple.Thiscanleadto
fluctuations innetassetvalues
over theshort term.
Returns,however, tendtosta-

biliseoveramonthlyexpiry
cycle. “Theprobabilityofarbi-
trage fundsdeliveringnegative
returns for investmenthorizons
ofmorethanamonthisquite
low,”saysPimple.

Whoshouldinvest?
Conservative investorsseeking
equity-like taxbenefitswith low
riskmaygofor them.“Theysuit
investorswith idleshort-term
moneywhowantbetterpost-tax
returns thanliquidorultra-short
durationdebt funds,”saysRajani
Tandale, seniorvice-president,
mutual fund, 1Finance.
Risk-averse investors inthe

higher taxbracketsmayopt for
them.“Systematicwithdrawal
planuserswhowantminimal
volatilitymayalsogofor these
funds,”saysTandale.Sheadds
that these fundsarenotsuitable
for thosewhowishtoparkfunds
for less thanonemonth. Inves-
torsmayusethemtoreplacea
partof their liquidfundalloca-
tion.Tandalesuggestshavinga
minimumhorizonof three
months, thoughsixmonthsor
more is ideal.

herd? the follow you Should markets: driving are investors Retail
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your
money

ArbitrAge Funds

Insidersandpromoters
sold~95,000crore inthe
past twomonthsafter
market reratingearlier
thisyear,accordingto
KotakInstitutionalSecur-
itiesdata.Thissignals
profit-bookingathigh
valuationsbyinsiders,
whiledomestic investors

keepbuying.While this
underpins theresilience
of theIndianmarket,
here’showtoapproach
thecurrentmarketdyna-
micsasaretail investor :

Don’tjustfollow
theherd
Promoterexitsaren’t

alwaysredflags,but they
doofferclues.Doyour
researchbeforebuying
intocompaniesseeing
large insiderselling.

Sticktoyourplan
Systematic investment
plans (SIPs)workbest
over time.Avoidchasing

hotsectorsor recent
winnerswithoutassess-
ingyour long-termgoals.

Reviewvaluations:
Bewaryofhighprice-to-
earnings (P/E)multiples
andfrothysmallcapsor
narrativestocks.Usebasic
valuationfilters tocheck if

you’repayingtoomuch.

Diversifysmartly
Don’tputallyourmoney
intoequity justbecause
flowsarehigh.Balance it
withfixedincome,or
goldor international
exposuredependingon
yourriskprofile.

Low-risk, tax-efficient:
Enterwith at least
six-monthhorizon

Readfull reporthere:mybs.in/2eoV1Er Compiled by Sunainaa Chadha

Arbitrage funds
performance
Period Category average return (%)

1-year 6.7
3-year 6.7
5-year 5.4
10-year 5.7
Note: Returns are for direct plans
Source: PBCS.in

Gains (%)*
As on July 8 Share price (~) Intraday Closing
Alok Industries 22.1 16.8 10.0
Siyaram Silk Mills 732.8 12.8 4.7
Gokaldas Exports 923.3 8.3 2.5
Vardhman Textiles 500.8 8.3 0.4
Indo Count Industries 293.3 7.1 2.4
Sangam India 461.5 6.4 4.1
Nahar SpinningMills 275.8 6.2 -0.8
KPRMill 1,209.6 5.6 4.4
Kitex Garments 295.4 5.0 4.8
Sanathan Textiles 518.5 4.3 3.6
NNiiffttyy 5500 2255,,552222..55 00..33 0.2
*Over previous day close Source: Bloomberg

Sentiment boost
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NOTICE is hereby given that the 7th (Seventh) Annual General Meeting (“AGM”)
of the Members of Raymond Lifestyle Limited (“the Company”) will be held on
Monday, August 04, 2025 at 03:00 P.M. IST through two-way VC/OAVM facility
in compliance with relevant circulars issued by the Ministry of Corporate Affairs
(“MCA”) and the Securities and Exchange Board of India, to transact the business
as set forth in the Notice of the AGM.

In compliance with the applicable Circulars, Notice of the AGM along with the
Annual Report for Financial Year 2024-25 will be sent only through electronic mode
to those Members whose email address is registered with the Company/National
Securities Depository Limited and Central Depository Services (India) Limited (“the
Depositories”)/MUFG Intime India Private Limited (“RTA/MIIPL”). A copy of the
Notice of AGM along with the Annual Report for Financial Year 2024-25 will also be
available on the website of the Company www.raymondlifestyle.com, websites of
the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited
at www.bseindia.com, and www.nseindia.com respectively and on the website
of National Securities Depository Limited (“NSDL”) at www.evoting.nsdl.com and
on the website of MUFG Intime India Private Limited (“RTA”) at https://in.mpms.
mufg.com.

How to register/update email address and mobile number:

• For Shares held in Demat mode, the Members may contact their Depository
Participant (“DP”) and register their email address in their Demat account as
per the process advised by the DP.

Remote E-voting :

• The Company is providing remote e-voting facility (“remote e-voting”)
to all its members to cast their vote on all resolutions set out in
the Notice of the 7th AGM. Additionally, the Company is providing
the facility of voting through e-voting system during the AGM
(“e-voting”). Detailed procedure for joining the AGM through open VC/OVAM
and remote e-voting/e-voting is being provided in the Notice of 7th AGM.
Members attending the AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act,
2013.

Members holding shares in demat mode who have not registered their e-mail
address can obtain the Notice of the AGM, Annual Report and/or login details for
joining the AGM through VC/OAVM facility including remote e-voting/ e-voting,
by providing a duly signed request letter with DPID-CLID (16-digit DPID + CLID
or 16-digit beneficiary ID), name of the shareholder, client master or copy of
Consolidated Account Statement, self-attested scanned copy of PAN and Aadhaar
by e-mail to rnt.helpdesk@in.mpms.mufg.com or secretarial.lifestyle@raymond.
in. The detailed steps on casting vote through remote e-voting or through e-voting
is mentioned in the Notice of AGM.

Manner of registering/ updating bank details:

• Shareholders holding shares in Demat mode are requested to register
complete bank account details with the depository participants.

Pursuant to Regulation 42 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 and Section 91 of the Companies Act, 2013 and rules made
thereunder, the Record date for the purpose of AGM of the Company shall be
July 25, 2025.

The above information is being issued for the benefit of all the Members of the
Company in compliancewith the relevant Circulars issued byMCA. This information
is also available on the website of the Company at www.raymondlifestyle.com.

For further information, Members may contact MIIPL quoting the Folio Number/
DP ID and Client ID at, MUFG Intime India Private Limited, (UNIT: Raymond Lifestyle
Limited), C-101, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai – 400083, Email:
rnt.helpdesk@in.mpms.mufg.com.

For
RAYMOND LIFESTYLE LIMITED

Sd/-
Date: July 08, 2025 PRITI ALKARI
Place: Thane COMPANY SECRETARY

(Formerly known as Raymond Consumer Care Limited)
(CIN: L74999MH2018PLC316288)

Registered Office: Plot G-35 & 36 MIDC, Waluj Taluka Gangapur, Chatrapati
Sambhajinagar, Maharashtra, 431136, India

Tel:+91240664411; Corporate Office Tel: +912240367000
Email: secretarial.lifestyle@raymond.in;Website: www.raymondlifestyle.com

INFORMATION REGARDING 7TH ANNUAL GENERAL MEETING TO BE HELD THROUGH
VIDEO CONFERENCING (“VC”) / OTHER AUDIO VISUAL MEANS (“OAVM”)TAAL ENTERPRISES LIMITED

Regd. Office:AKR Tech Park, 3rd Floor, C Block, Sy # 112 Krishna Reddy Industrial Area,
7th Mile Hosur Road Singasandra, Bangalore South, Bangalore, Karnataka 560068 India

Phone / Fax : 080-67300200 / 080-67300201, E-mail : secretarial@taalent.co.in,
Website : www.taalent.co.in CIN : L74110KA2014PLC176836

For TAAL ENTERPRISES LIMITED

Company Secretary

Sd/-
Aditya Shashikant OzaPlace : Pune

Date : 09-07-2025

NOTICE TO SHAREHOLDERS

TRANSFER OF EQUITY SHARES OF THE COMPANY TO THE

INVESTOR EDUCATION AND PROTECTION FUND (IEPF) DEMAT ACCOUNT

Shareholders are hereby informed that in accordance with the provisions of Sections
124(5) and 124(6) of the Companies Act, 2013 read with the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016
(“IEPF Rules”), as amended from time to time, any dividend which remained
unclaimed for a period of seven (7) consecutive years or more and its underlying
ordinary equity shares shall be transferred by the Company to the Demat Account of
Investor Education and Protection Fund (IEPF) Authority a Fund constituted by the
Government of India under Section 125 of the Companies Act, 2013, after giving due
intimation to the concerned shareholder and issuing public notice.
As per records of the Company, unclaimed interim dividend for the Financial Year
2018-19 will be transferred to IEPF on or after 07th October 2025. The unclaimed
dividend for the Financial Years 2020-21, 2021-22, 2022 23 and 2024-25 is presently
available with the Company.
In case valid claim is not received by the Company or its RTA on or before 07th
October 2025, the Company will transfer the unclaimed dividend and underlying
equity shares to IEPF on an appropriate date, pursuant to IEPF Rules. The details of
the concerned shareholders and equity shares held by them which will be transferred
to IEPF are available on the Company's website www.taalent.com under the
“Investor Relations” section.
In accordance with the IEPF Rules, the concerned members are given an opportunity
to claim the above unclaimed dividend or in case you need any
information/clarification, please write or contact our Registrar and Share Transfer
Agent (RTA), M/s. MUFG Intime India Pvt. Ltd., (formerly Link Intime India Private
Limited)

Please provide the following details in all your communications: 1. Name of the
Company 2. Folio No. or DP ID and Client ID 3. Name of shareholder 4. Contact No. 5.
Email ID. Also provide self-attested KYC documents of the shareholder like Aadhar,
PAN, cancelled cheque leaf along with latest utility bill as address proof etc.
The shareholders, holding shares in physical form and whose equity shares are liable
to get transferred to the DematAccount of IEPFAuthority, may note that the Company
would create duplicate share certificate(s)/ New Share cetificates in lieu of the
original share certificate(s) held by them for the purpose of transfer of shares to IEPF
Account as per IEPF Rules and upon such issue, the original shares certificate(s)
which stand registered in their name will stand automatically cancelled and be
deemed non-negotiable/ non-transferable. The shareholders may further note that
the details uploaded by the Company on its website shall be deemed adequate notice
in respect of issue of duplicate shares certificate(s) by the Company for the purpose
of transfer of shares to IEPF pursuant to IEPF Rules. Upon transfer of dividend and
underlying shares to IEPF, Shareholders may claim the dividend and underlying
shares from the IEPF. For claiming such dividend and shares the shareholders are
required to follow the below procedure:
Obtain entitlement letter by submitting necessary documents to our RTA;
a) Make an online application in e-Form IEPF-5 available on the IEPF's website at

www.iepf.gov.in along with the fee as may be prescribed by the Central
Government from time to time;

b) Send a copy of the e-form along with a copy of the challan duly signed on each
page by shareholder/claimant and all documents mentioned in Form IEPF-5 to
the Company's RTA, M/s. MUFG Intime India Pvt. Ltd., (formerly Link Intime
India Private Limited)

for
verification of his/her claim within 7 days of uploading of e-form;

c) The Company shall within a period of 30 days from the date of uploading the e-
form, send a verification report to the IEPF Authority along with all the
documents submitted by the claimant;

d) On verification, the IEPF Authority shall release the shares directly to the
claimant.

Block No. 202, 2nd Floor,Akshay Complex, Near Ganesh Temple, Off Dhole
Patil Road, Pune411 001Tel/Fax:-020 - 46014473E-mail:

Block No. 202, 2nd Floor,Akshay Complex, Near Ganesh
Temple, Off Dhole Patil Road, Pune 411 001 Tel/ Fax :- 020 - 4601 4473,

-pune@in.mpms.mufg.com
/ rnt.helpdesk@in.mpms.mufg.com.

Individual notices in this regard have been sent to the concerned shareholders by the
ordinary post on 8th July 2025 at the latest known address registered with the
Company/RTA record. In case the members have any queries on the subject matter,
they may write to our RTA on any of the mail Id's as mentioned above or Company
Secretary at secretarial@taalent.co.in .

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL " 
CHENNAI BENCH II, CHENNAI 

CA (CAA) 43 /(CHE) /2025 
In the matter of the Companies Act, 2013 And A;;;;;,_ 

In the matter of Sections 230 to 232 and other applicable provisions of the Companies 
Act, 2013 And 

In the matter of Scheme of Amalgamation of Accel Media Ventures Limited with Accel 

ACCEL LIMITED, 
Limited 

Corporate Identification No. L30007TN1986PLC100219, having its Registered Office at, 3" 
Floor, SFI Complex, 178, Valluvarkottam High Road, Nungambakkam, Chennai -600 034 . 

... Applicant/Transferee Company 
NOTICE OF EXTRAORDINARY GENERAL MEETING 

Notice is hereby given that by an order dated the 27.06.2025 the Chennai Bench II of the 
National Company Law Tribunal has directed a separate meeting of the Equity shareholders, 
Secured Creditors and Unsecured Creditors of the Applicant /Transferee Company viz Aocel 
Limited for the purpose of considering, and if thought fit, approving with or without 
modification, the Scheme of Amalgamation proposed to be made between Acoel Media 
Ventures Limited (Transferor Company) and Aocel Limited and their respective shareholders 
('Scheme') pursuant to the provision of Section 230 to 232 of the Companies Act, 2013 
('Companies Act') and other applicable provisions thereof and applicable rules made 
thereunder. 

In pursuance thereof a separate meeting of the Equity shareholders, Secured Creditors and 
Unsecured Creditors of the Applicant /Transferee Company viz Accel Limited will be held as 
under, at which time and place the said equity shareholders, Secured Creditors and 
Unsecured Creditors are requested to attend. 
S.No. Class of Meetings Time (1ST) Date of Meeting Place of Meeting 

1. Equity Shareholders 11.30AM Ill Floor, SFI Complex, 178, 
2 Secured Creditors 02.00 PM 09.08.2025 Valluvarkottam High Road, 
• Nungambakkam Chennai -

3. Unsecured Creditors 03.30 PM 600 034. 

The said notice of the meeting along with the Proxy fom, and attendance slip has been sent 
to the members whose names appeared in the Register of Members as on the close of 
business hours on 04.07.2025 as maintained by Depository Participants/ Registrar & Share 
Transfer Agent (RTA) of the company and to unsecured creditors as on 31.12.2024 through 
permitted mode. 
The notice along with the statement, attendance and Proxy forms are also uploaded on the 
company's website www.accel-india.com. The said documents are also available at the 
Registered Office for inspection during nom,al business hours (11.00 AM to 1.00 PM) on all 
days (except Saturdays, Sundays and public holidays) upto one day prior to the date of the 
meeting. For any communication, the members may send their request to company's 
investor relations email id: companysecretary@accel-india.com or to RTA. 
Copies of the said compromise or arrangement or amalgamation, and of the statement under 
section 230 can be obtained free of charge at the registered office of the company at 3rd 
Floor, SFI Complex, 178, Valluvarkottam High Road, Nungambakkam, Chennai, Tamil Nadu, 
India, 600034. Persons entitled to attend and vote at the meeting (or respective meetings), 
may vote in person or by proxy, provided that all proxies in the prescribed form are deposited 
at the registered office of the company not later than 48 hours before the meeting. Fom,s of 
proxy can be had at the registered office of the Company. 
The Tribunal has appointed Hon'ble Justice (Rid) Elangovan, Fom,er Judge of High Court of 
Madras as Chairperson of the said meetings. The above-mentioned compromise or 
arrangement or amalgamation, if approved by the meeting, will be subject to the subsequent 
approval of the tribunal. 
The Tribunal has appointed Adv. A. Raymond as Scrutinizer to scrutinize the voting and 
remote e-voting process in a fair and transparent manner. 
E-VOTING INFORMATION: In compliance with section 108 of the Companies Act, 2013 read 
with rule 20 of the Companies (Management &Administration) Rules, 2014, as amended from 
time to time, Regulation 44 of SEBI ( Listing Obligations and Disclosure Requirements) 
Regulations, 2015, and Secretarial Standard on General Meetings ("SS-2") issued by the 
ICSI as amended from to time , the company is pleased to provide its members, the facility to 
exercise their vote by electronic means is respect of the resolutions as set out in the notice 
calling the EGM through e-voting services ("remote e-voting") as National Security 
Depository Ltd ("NSDL") at the links https://www.evoting.nsdl.com. 
The remote e-voting shall commence on 06th August 2025 at 9.00 AM and will ends on 08th 
August 2025 at 5.00 PM. During the period, members holding shares in either physical or in 
dematerialized form as on the cutoff date i.e. 02nd August 2025 may casttheir vote by remote 
e-voting. The remote e-voting module shall be disabled by NSDL for voting thereafter. Once, 
the vote on resolutions is cast by members, the members shall not be allowed to change it 
subsequently. 
Any person who acquires shares of the company and become member of the company after 
dispatch of notice as of the cutoff date i.e. 02nd August 2025 may obtain login id and 
password by sending a request to evoting@nsdl.com. However, if Member is already 
registered with NSDL for remote e-voting then Member can use existing user ID and 
password or casting vote. If Member has lost or forgotten password, Member can reset 
password by using "Forgot User Details/Password" option available on 
www.evoting.nsdl.comor contact NSDL at the toll free no: 1800-222-990.Members may 
participate in the EGM even after exercising their right to vote through remote e-voting but 
shall not be allowed to vote again in the EGM. The facility for voting through Polling Paper 
shall be made available at the EGM and the Members attending the EGM who have not cast 
their vote by remote e-voting shall be able to exercise their right to vote at the EGM through 
Polling Paper. For any grievance with respect to remote e-voting, Members may contact to 
NSDL by email at evoting@nsdl.co.in or to the Company Secretary at 
companysecretary@accel-india.com 

Date: 07.07.2025 
Place: Chennai 

••••• 

For Accel Limited 
Sd/

Vishnu Sivanandan 
Company Secretary & 

Compliance Officer 

-----I 
Retail investors are driving n1arkets: Should you follow the herd? 

KERALA WATER AUTHORITY 
e-Tender Notice 

Tender No: T No.14/2025-26/SE/Q 
JJM-Aug. of CWSS to Chithara- Construction of OHSR and GLSR at various places and connected 
works 
EMD: Rs. 1,00,000/-
Tender fee: Rs. 8,270/- + Rs. 1,489/-
Last Date for submitting Tender: 18.07.2025 02:00:pm 
Phone: 0474 2745293, Website: www.kwa.kerala.gov.in, www.etenders.kerala.gov,in 

Superintending Engineer 
KWA.JB-GL,6-198-2025-26 PH Circle, Kollam 

••••• 

Raymona 
LIFESTYLE LIMITED 

••••• 

AVADl-1 
SUGAR & ENERGY LTD 

GIN: L 15122UP2015PLC069635 
Registered Office: P.O. Hargaon, Dist. Sitapur (U.P.), Pin - 261121 
Email: avadhsugar@birlasugar.org; Website: www.avadhsugar.com 

Phone (05862) 256220, Fax (05862) 256225 

NOTICE 
NOTICE OF THE 11'" ANNUAL GENERAL MEETING, 

REMOTE E-VOTING AND RECORD DATE 
Notice is hereby given that the Eleventh Annual General Meeting ("AGM") of Avadh 
Sugar & Energy Limited ("the Company") will be held on Wednesday, July 30, 2025 
al 11 :00 a.m. (1ST) through Video Conference ('VC") / Other Audio Visual Means 

("OAVM") facility in compliance with the applicable provisions of the Companies Act, 
2013('the Act") and Rules framed thereunder and the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") read with The 

Ministry of Corporate Affairs', General Circular Nos. 20/2020 dated May 5, 2020 and 
09/2024 dated September 19, 2024 and other circulars issued in this respect ("MCA 
Circulars") and further Securities and Exchange Board of India ('SEBI') vide its Circular 
dated October 3, 2024 ("SEBI Circular') without the physical presence of the Members at 

a common venue, to transactthe business set out in the Notice calling theAGM. Members 
will be able to attend the AGM through VC / OAVM through www.evoting.nsdl.com using 
your login credentials. 

In tem,s of MCA Circulars and SEBI Circular the Notice of theAGM and the Annual Report 

for the Financial Year 2024-2025 has been emailed on Tuesday, July 8, 2025, to those 
Members whose email addresses are registered with the Company/Depository 

Participants(s). The requirements of sending physical copy of the Notice of the AGM and 
Annual Report to the Members have been dispensed with vide MCA Circulars and SEBI 
Circulars. Further, in accordance with the Regulation 36(1)(b) of the Listing Regulations a 
letter is being sentto those Members who have not registered their e-mail addresses. 

The Notice of the 11th AGM and Annual Report for the Financial Year 2024-2025 will also 
be available on the Company's website at https://www.avadhsugar.com and on the 
website of the Stock Exchange, BSE Limited at www.bseindia.com, National Stock 
Exchange of India Limited https://www.nseindia.com/ and on the website of National 
Securities Depository Limited ('NSDL") atwww.evoting.nsdl.com 

Members holding shares either in physical form or in dematerialized form, as on the Cut

off date of Wednesday, July 23, 2025 may cast their vote electronically on the Ordinary 
and Special Business, as set out in the Notice of theAGM through electronic voting system 
("remote e-Voting") of National Securities Depository Limited ("NSDL"). All the members 
are informed that the Ordinary and Special Business, as set out in the Notice of theAGM, 

will be transacted through voting by electronic means. The particulars relating to Remote 
e-voting are given below: 
1. The Remote e-voting period commences on Saturday, July 26, 2025 (9:00 a.m. 1ST) 

and shall end on Tuesday, July 29, 2025 (5:00 p.m. lST). The remote e-Voting module 
shall be disabled by NSDL after the aforesaid date and time for voting and once the 
vote on a resolution is cast by the Member, the Member shall not be allowed to change 
it subsequently; 

2. The Cut-off date for determining the eligibility of member for voting through remote e
voting and voting at theAGM is Wednesday, July 23, 2025. 

3. Any person, who acquires shares of the Company and become member of the 
Company after sending of the notice by email and holding shares as of the Cut-off date 
i.e. Wednesday, July 23, 2025, may obtain the login ID and password by sending a 
requestat evoting@nsdl.co.in or kolkata@in.mpms.mufg.com 

4. The Members who have cast their vote by remote e-Voting prior to the AGM may 
participate in the AGM through VC/OAVM Facility but shall not be entitled to cast their 
vote again through thee- Voting system during theAGM; 

5. The Members participating in the AGM and who had not cast their vote by remote e
Voting, shall be entitled to casttheirvote through e-Voting system during theAGM; 

6. A person whose name is recorded in the Register of Members or in the Register of 
Beneficial Owners maintained by the depositories as on the Cut-off date only shall be 
entitled to avail the facility of remote e-Voting, participating in the AGM through 
VC/OAVM Facility and e-Voting during theAGM. 

7. In case of any queries relating toe-voting, Members may refer the Frequently Asked 
Questions (FAQs) for Shareholders and e-Voting user manual for Shareholders 
available at the download section of www.evotinq.nsdl.com or contact Ms. Pallavi 
Mhatre, Senior Manager, National Securities Depository Ltd.,atevoting@nsdl.co.in or 
through telephone on the number022-4886-7000. 

Notice is hereby further given that pursuant to Regulation 42 of the Listing Regulations, 
the Company has fixed Wednesday, July 16, 2025 as the Record Date for ascertaining the 
eligibility of the Members who shall be entitled to receive the dividend, if declared at the 
AGM. 

Place : Kolkata 
Date : July 8, 2025 

For Avadh Sugar & Energy Limited 
Prashant Kapoor 

Company Secretary 
ACS-15576 

••••• 
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