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LIFESTYLE LIMITED

PRESS RELEASE

Sunil Kataria, Managing Director - Raymond Lifestyle, steps down

Mumbai, Tuesday February 11, 2025: Raymond Lifestyle Ltd today announced that Sunil Kataria will be
stepping down as Managing Director and Board Member in pursuit of his personal aspiration outside of the
company. The Board has accepted his resignation and will initiate the process of identifying and
onboarding a new CEO. In the interim, to ensure continuity and a seamless transition, the existing senior
management team led by Executive Chairman, Gautam Hari Singhania will oversee the business
operations. Raymond Lifestyle being a 100-year-old business has a pool of seasoned professionals who
have been serving the organization for decades.

Gautam Hari Singhania, Executive Chairman, Raymond Lifestyle Limited, acknowledged Mr. Kataria’s
contributions, stating: “Sunil has been instrumental in strengthening Raymond Lifestyle’s market
presence and leading the company through phase one of our transformation. We appreciate his
leadership and contributions and wish him success in his future endeavors.”

Reaffirming confidence in the company’s future, Mr. Singhania added: “Raymond Lifestyle stands on a
strong foundation with an experienced leadership team in place. As we navigate evolving market
opportunities, we are confident of attracting top talent to accelerate our growth trajectory.”

Sunil Kataria expressed gratitude for the opportunity, stating: “I am thankful to Mr. Singhania and the
entire Raymond Lifestyle team for this unique opportunity to lead a brand with such a rich legacy. It
has been an enriching journey, and | am proud of the progress we have made together. | leave with
great confidence in the company’s future and its ability to achieve new milestones.”

About Raymond Lifestyle Limited:

Raymond Lifestyle Limited is India's largest integrated manufacturer of worsted suiting, offering comprehensive
products for fabric and garmenting. With legacy spanning over a century, Raymond has become synonymous with
quality, innovation, and market leadership. The company's diverse portfolio includes some of the mosticonic brands
in the industry, such as 'Park Avenue', 'ColorPlus’, 'Parx’, 'Raymond Made to Measure', 'Raymond Ready to Wear',
'SleepZ by Raymond' and 'Ethnix by Raymond' amongst others. Raymond has one of the largest retail networks in
India, with over 1,650 stores across 600 cities and towns. The company also has a significant hold over the Business-
to-Business space through its garmenting business.

For further information, please contact:

Rohit Khanna
Head - Corporate Communications
Email: Rohit.khanna@raymond.in
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