





7. PUBLIC DEPOSITS

The Company has not accepted any public deposits under Section 73 of the Companies Act, 2013
during the year under review.

8. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act, 2013, if any, are given in the notes to the Financial Statements.

9. DIRECTORS

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Company’s
Articles of Association, Shri Vishal Bist (DIN: 07215218), Director, retires by rotation at the
forthcoming Annual General Meeting (AGM’) and, being eligible, has offered himself for re-
appointment. His detailed profile, as required by Secretarial Standard - 2 on General Meetings, has
been included in the Notice of the ensuing AGM. The Board recommends his re-appointment for the
approval of the members.

During the financial year under review, the Company deeply mourns the sudden demise of Shri M.
L. Bapna, who ceased to be a Director of the Company with effect from March 12, 2025. The Board
expresses its sincere condolences and gratitude for his valuable contributions to the Company
during his tenure.

Further, during the year, Shri Amit Srivastava (DIN: 09837215) was appointed as an Additional
Director designated as a Non-Executive Director on the Board of the Company with effect from
March 24, 2025. His appointment is subject to the approval of members at the ensuing AGM.

Your Board presently consists of the following Directors:

S. No. | Name of the Director Designation
1 Shri Vishal Bist Non-Executive Director
2 Shri Vijay Patil Non-Executive Director
3 Shri Amit Srivastava Non-Executive Director
(Additional Director)
10. MEETINGS

During the year, Six Board Meetings were held as under and attendance of Board Members is given
below:

Name of Director
Sr. Date of Board

No. | Meeting Shri \_/|shal Shri Vijay Patil Shrl Amit Shri M.L.
Bist Srivastava Bapna

1 April 8, 2024 -

April 30,2024 -




July 31, 2024 -

October 29, 2024 -

January 27, 2025 - LOA

o0~ iw

March 24, 2025 -

11. RELATED PARTY TRANSACTIONS

During the financial year, all transactions entered with Related Parties, if any, as defined under the
Companies Act, 2013 were in the ordinary course of business and on an arm’s length pricing basis
and do not attract the provisions of Section 188(1) of the Companies Act, 2013.

12. RISK MANAGEMENT

The Company has adequate risk management measures which are implemented, developed,
assessed, reviewed and strengthened from time to time.

13. DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Board of Directors of the Company
hereby state and confirm that:

i. in the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

ii.  the Directors have selected such accounting policies and applied them consistently and
have made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and profit
of the company for that period;

iii.  the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

iv.  the Directors have prepared the annual accounts on a going concern basis; and

V. the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws were in place and such systems are adequate and operating effectively.

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

As the Company had no manufacturing activities during the period under review, the details as
prescribed under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies
(Accounts) Rules, 2014, on conservation of energy, technology absorption and foreign exchange
earnings and outgo is not applicable to the Company.

15. ANNUAL RETURN

As per Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013 and relevant Rules
made thereunder, as amended from time to time, every Company is required to place a copy of the
annual return on the website of the Company, if any, and the web-link of such annual return shall
be disclosed in the Board's Report. Since the Company does not have a website, the said provision
is not applicable to the Company.




16. PARTICULARS OF EMPLOYEES

The provisions of Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect of employees of
the Company for the year ended March 31, 2023 is not applicable.

17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

During the year under review, there were no significant and material orders passed by the
Regulators/Courts that would impact the going concern status of the Company and its future
operations.

18. MATERIAL CHANGES AND COMMITMENTS

Pursuant to the provisions of Section 134(3)(1) of the Companies Act, 2013, there are no material
changes or commitments affecting the financial position of the Company which have occurred
between the end of the financial year and the date of this Report.

19. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION & REDRESSAL) ACT, 2013

Since the Company does not have required number of employees on its payroll, the disclosure under
the above act is not applicable.

20. SECRETARIAL STANDARDS

The Company has complied with the applicable Secretarial Standards issued by the Institute of
Company Secretaries of India.

21. REPORTING OF FRAUDS

There was no instance of fraud during the year under review which required the Statutory Auditors
to report to the Board under Section 143(12) of the Companies Act, 2013 and the Rules framed
thereunder.

22. DISCLOSURES

No application has been made under the Insolvency and Bankruptcy Code. The requirement to
disclose the details of application made or any proceeding pending under the Insolvency and
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end of the
financial year is not applicable.

The requirement to disclose the details of difference between amount of the valuation done at the

time of onetime settlement and the valuation done while taking loan from the Banks or Financial
Institutions along with the reasons thereof, is not applicable.

23. RESIDUARY DISCLOSURES

During the year under review:



Vi.

Vii.

ix.

the Company has not issued equity shares with differential rights as to dividend, voting or
otherwise. Hence, disclosure under Rule 4(4) of the Companies (Share Capital and Debentures)
Rules, 2014 is not applicable;

the Company has notissued sweat equity shares to its employees. Hence, disclosure under Rule
8(13) of the Companies (Share Capital and Debentures) Rules, 2014 is not applicable;

no Company has become or ceased to be its subsidiaries, joint ventures or associate companies.
Hence, disclosure under Rule 8(5)(iv) of the Companies (Accounts) Rules, 2014 is not
applicable;

provisions of Section 135 of the Companies Act, 2013 (‘Act’) is not applicable to the Company,
hence disclosure under section 134(3)(0) of the Act is not applicable;

Company does not have any Independent Directors, hence disclosure under section 134(3)(d)
of the Act is not applicable;

Company does not fall under provisions of 178 of the Act, hence disclosure under section
134(3)(e) of the Act is not applicable; vii. Company does not fall under provisions of Rule 8(4)
of the Companies (Accounts) Rules, 2014, hence disclosure under section 134(3)(p) of the Act
is not applicable;

the provisions of Section 125(2) of the Act, do not apply as there was no unclaimed dividend
in the previous years.

there has been no change in the nature of business of the Company. Hence, disclosure under
Rule 8(5)(ii) of the Companies (Accounts) Rules, 2014 is not applicable.

Company was not required to maintain the cost records and requirement of cost audit as
prescribed under the provisions of Section 148(1) of the Act were not applicable for the
business activities carried out by the Company.

24. ACKNOWLEDGEMENT

The Board records its grateful appreciation for the co-operation, support and valuable guidance
received from banks, central and state government authorities, customers and suppliers.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF
CELEBRATIONS APPAREL LIMITED

Sd/- Sd/-
Amit Srivastava Vijay Patil
Place: Mumbai Director Director

Date: May 06, 2025 DIN: 09837215 DIN: 07173161
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INDIA Chartered Accountants
INDEPENDENT AUDITORS’ REPORT

To,
The Members of
Celebrations Apparel Limited

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Celebrations Apparel Limited (the
Company), which comprise the Balance sheet as at 31 March, 2025, the Statement of Profit and
Loss, the Statement of Changes in Equity and the Statement of Cash Flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and
fair view in conformity with the Indian Accounting Standards (‘Ind AS’) specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
315t March, 2025 and its profit (Including Comprehensive Income), the changes in equity and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of Companies Act, 2013 and the rules
thereunder and we have fulfilled our ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained in
sufficient and appropriate to provide a basis for our opinion.

Office No. 107-108, The Pentagon Building, Above Axis Bank, Sahakarnagar, Pune MH 411009.
®020-24227497/ 29802444 [ info@ca-mgmco.in @ www.ca-mgmco.in




Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report
and Shareholder’s Information, but does not include the financial statements and our auditor’s

report thereon.

Our opinion on the financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we

conclude that there is a material misstatement of this other information, we are required to
report that fact. We have nothing to report in this regard. :

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards (Ind AS) specified under Section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so. The Board of

Directors are also responsible for overseeing the company’s financial reporting process.
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Auditors’ Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

2 material misstatement resulting from fraud is higher than for one resulting from

not detecting
intentional omissions, misrepresentations, or the

error, as fraud may involve collusion, forgery,

override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internal financial controls system in place and the operating effectiveness of such

controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and

events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

ance with a statement that we have complied with
d to communicate with them all
bear on our independence,

We also provide those charged with govern
relevant ethical requirements regarding independence, an
relationships and other matters that may reasonably be thought to

and where applicable, related safeguards.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of accounting estimates made by management, as well as evaluating the

overall presentation of the financial statements.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we
give in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of

the Order.

2. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best

a)
of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.
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The Balance Sheet, Statement of Profit and Loss, the Statement of Changes in Equity

and t

he Cash Flow Statement dealt with by this Report are in agreement with the

books of account;

In ou

r opinion, the financial statements comply with the Ind AS specified under

Section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,

2015.

On the basis of the written representations receive
31t March, 2025 taken on record by the Board o

disqu

d from the directors as on
f Directors, none of the directors is

alified as on 31t March, 2025 from being appointed as a director in terms of

Section 164 (2) of the Act.

With
repor

respect to the adequacy of the internal financial controls over financial
ting of the Company and the operating effectiveness of such controls, refer to

our separate report in “Annexure B”; and

With
accor

respect to the other matters to be included in the Auditor’s Report in
dance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and according to the explanations given

to us:

The Company does not have any pending litigations which would impact its

financial position. =

The company did not have any long-term contract including derivative contracts
for which there were any material foreseeable losses.

There have been no amounts required to be transferred to the Investor

Education and Protection Fund by the Company.

a. Management has represented to us that, to the best of its knowledge and
belief, and as disclosed in the notes to the accounts no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other persons or entities, including foreign entities (”Intermediaries"), with
the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
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VI.

b. Management has represented t

c. Based on our audit

the company (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

o us that, to the best of its knowledge and

belief, and as disclosed in the notes to the account no funds have been
received by the company from any person(s) or entity(is), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
g or otherwise, that the company shall, whether, directly or indirectly,
persons or entities identified in any manner

writin
lend or invest in other

whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)

or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

procedure conducted that are considered reasonable
and appropriate in the circumstances, nothing has come to our attention
that cause us to believe that the representation given by the management
under sub-clause (2)(h) (iv) (a) & (b) contain any material misstatement.

The Company has not declared or paid any dividend during the year ended
315t March 2025.

Based on our examination which included test checks, except for instance
mentioned below, the Company has used an accounting software for
maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has been operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature being
tampered and the audit trail has been preserved by the statutory
requirements for record retention, other than the consequential impact of the

exception given below:

Nature of exception noted Details of Exception

Instances of accounting software for The audit trail feature was not

maintaining books of account for which | enabled at the database level for

the feature of recording audit trail (edit accounting software to log any
log) facility was not operated | direct data changes, used for

throughout the year for all relevant | maintenance of all accounting

transactions recorded in the software. | records by the Company.
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