




 
7.   PUBLIC DEPOSITS 
 
The Company has not accepted any public deposits under Section 73 of the Companies Act, 2013 
during the year under review. 
 
8.   PARTICULARS OF LOANS, GUARANTEES  OR  INVESTMENTS 
 
Details of Loans, Guarantees and Investments covered under the provisions of Section 186 of the 
Companies Act, 2013, if any, are given in the notes to the Financial Statements. 
 
9.   DIRECTORS 

 
In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Company’s 
Articles of Association, Shri Vishal Bist (DIN: 07215218), Director, retires by rotation at the 
forthcoming Annual General Meeting (‘AGM’) and, being eligible, has offered himself for re-
appointment. His detailed pro�ile, as required by Secretarial Standard - 2 on General Meetings, has 
been included in the Notice of the ensuing AGM. The Board recommends his re-appointment for the 
approval of the members. 
 
During the �inancial year under review, the Company deeply mourns the sudden demise of Shri M. 
L. Bapna, who ceased to be a Director of the Company with effect from March 12, 2025. The Board 
expresses its sincere condolences and gratitude for his valuable contributions to the Company 
during his tenure. 
 
Further, during the year, Shri Amit Srivastava (DIN: 09837215) was appointed as an Additional 
Director designated as a Non-Executive Director on the Board of the Company with effect from 
March 24, 2025. His appointment is subject to the approval of members at the ensuing AGM. 
 
Your Board presently consists of the following Directors: 
 

S.  No. Name of the Director Designation 
1 Shri Vishal Bist Non-Executive Director 
2 Shri Vijay Patil Non-Executive Director 
3 Shri Amit Srivastava Non-Executive Director 

(Additional Director) 
 
10. MEETINGS 
 
During the year, Six Board Meetings were held as under and attendance of Board Members is given 
below: 
 

Sr. 
No. 

Date of Board 
Meeting 

 Name of Director  

Shri Vishal 
Bist Shri Vijay Patil Shri Amit 

Srivastava 
Shri M.L. 

Bapna 
1 April 8, 2024   -  
2 April 30, 2024   -  



3 July 31, 2024   -  
4 October 29, 2024   -  
5 January 27, 2025   - LOA 
6 March 24, 2025    - 
 
11. RELATED PARTY TRANSACTIONS 
 
During the �inancial year, all transactions entered with Related Parties, if any, as de�ined under the 
Companies Act, 2013 were in the ordinary course of business and on an arm’s length pricing basis 
and do not attract the provisions of Section 188(1) of the Companies Act, 2013. 
 
12. RISK MANAGEMENT 
 
The Company has adequate risk management measures which are implemented, developed, 
assessed, reviewed and strengthened from time to time. 
 
13. DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Board of Directors of the Company 
hereby state and con�irm that: 
 

i. in the preparation of the annual accounts, the applicable accounting standards have been 
followed along with proper explanation relating to material departures; 

ii. the Directors have selected such accounting policies and applied them consistently and 
have made judgments and estimates that are reasonable and prudent so as to give a true 
and fair view of the state of affairs of the company at the end of the �inancial year and pro�it 
of the company for that period; 

iii. the Directors have taken proper and suf�icient care for the maintenance of adequate 
accounting records in accordance with the provisions of the Companies Act, 2013 for 
safeguarding the assets of the company and for preventing and detecting fraud and other 
irregularities; 

iv. the Directors have prepared the annual accounts on a going concern basis; and 
v. the Directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws were in place and such systems are adequate and operating effectively. 
 
14. CONSERVATION  OF  ENERGY,  TECHNOLOGY  ABSORPTION  AND  FOREIGN  EXCHANGE  

EARNINGS  AND  OUTGO 
 
As the Company had no manufacturing activities during the period under review, the details as 
prescribed under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8 of the Companies 
(Accounts) Rules, 2014, on conservation of energy, technology absorption and foreign exchange 
earnings and outgo is not applicable to the Company. 
 
15. ANNUAL RETURN 
 
As per Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013 and relevant Rules 
made thereunder, as amended from time to time, every Company is required to place a copy of the 
annual return on the website of the Company, if any, and the web-link of such annual return shall 
be disclosed in the Board's Report. Since the Company does not have a website, the said provision 
is not applicable to the Company. 



 

 

16. PARTICULARS  OF  EMPLOYEES 
 
The provisions of Section 197(12) of the Companies Act, 2013 read with Rule 5 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect of employees of 
the Company for the year ended March 31, 2023 is not applicable. 
 
17. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS 
 

During the year under review, there were no signi�icant and material orders passed by the 
Regulators/Courts that would impact the going concern status of the Company and its future 
operations. 

18. MATERIAL CHANGES AND COMMITMENTS 
 
Pursuant to the provisions of Section 134(3)(l) of the Companies Act, 2013, there are no material 
changes or commitments affecting the �inancial position of the Company which have occurred 
between the end of the �inancial year and the date of this Report. 
 
19. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION & REDRESSAL) ACT, 2013 
 

Since the Company does not have required number of employees on its payroll, the disclosure under 
the above act is not applicable. 
 
20. SECRETARIAL STANDARDS 
 
The Company has complied with the applicable Secretarial Standards issued by the Institute of 
Company Secretaries of India. 
 
21. REPORTING OF FRAUDS 

 
There was no instance of fraud during the year under review which required the Statutory Auditors 
to report to the Board under Section 143(12) of the Companies Act, 2013 and the Rules framed 
thereunder. 
 
22. DISCLOSURES 

 
No application has been made under the Insolvency and Bankruptcy Code. The requirement to 
disclose the details of application made or any proceeding pending under the Insolvency and 
Bankruptcy Code, 2016 (31 of 2016) during the year along with their status as at the end of the 
�inancial year is not applicable. 
 
The requirement to disclose the details of difference between amount of the valuation done at the 
time of onetime settlement and the valuation done while taking loan from the Banks or Financial 
Institutions along with the reasons thereof, is not applicable. 
 
23. RESIDUARY DISCLOSURES   

During the year under review: 



i. the Company has not issued equity shares with differential rights as to dividend, voting or 
otherwise. Hence, disclosure under Rule 4(4) of the Companies (Share Capital and Debentures) 
Rules, 2014 is not applicable;  
  

ii. the Company has not issued sweat equity shares to its employees. Hence, disclosure under Rule 
8(13) of the Companies (Share Capital and Debentures) Rules, 2014 is not applicable; 

 
iii. no Company has become or ceased to be its subsidiaries, joint ventures or associate companies. 

Hence, disclosure under Rule 8(5)(iv) of the Companies (Accounts) Rules, 2014 is not 
applicable; 

iv. provisions of Section 135 of the Companies Act, 2013 (‘Act’) is not applicable to the Company, 
hence disclosure under section 134(3)(o) of the Act is not applicable; 

v. Company does not have any Independent Directors, hence disclosure under section 134(3)(d) 
of the Act is not applicable; 

vi. Company does not fall under provisions of 178 of the Act, hence disclosure under section 
134(3)(e) of the Act is not applicable; vii. Company does not fall under provisions of Rule 8(4) 
of the Companies (Accounts) Rules, 2014, hence disclosure under section 134(3)(p) of the Act 
is not applicable; 
 

vii. the provisions of Section 125(2) of the Act, do not apply as there was no unclaimed dividend 
in the previous years. 

 

ix. there has been no change in the nature of business of the Company. Hence, disclosure under 
Rule 8(5)(ii) of the Companies (Accounts) Rules, 2014 is not applicable. 

x. Company was not required to maintain the cost records and requirement of cost audit as 
prescribed under the provisions of Section 148(1) of the Act were not applicable for the 
business activities carried out by the Company. 

 
24. ACKNOWLEDGEMENT 

 
The Board records its grateful appreciation for the co-operation, support and valuable guidance 
received from banks, central and state government authorities, customers and suppliers. 
 
 

 FOR AND ON BEHALF OF THE BOARD OF DIRECTORS OF  
CELEBRATIONS APPAREL LIMITED 

  
 
 
 
 Sd/-     Sd/-   

 Amit Srivastava Vijay Patil 
Place: Mumbai Director Director 
Date: May 06, 2025 DIN: 09837215 DIN: 07173161 
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