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Price Waterhouse Chartered Accountants LLP 

Independent Auditor's Report 

To the Members of Raymond Consumer Care Limited 

Report on the Audit of the Financial Statements 

Opinion 

1. We have audited the accompanying financial statements of Raymond Consumer Care Limited 
("the Company"), which comprise the Balance Sheet as at March 31, 2023, the Statement of 
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity 
and the Statement of Cash Flows for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies and other explanatory 
information. 

2. In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India, of the state of affairs of the Company as 
at March 31, 2023, and total comprehensive income (comprising of profit and other 
comprehensive income), changes in equity and its cash flows for the year then ended. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
Section 143(10) of the Act. Our responsibilities under those Standards are further described 
in the "Auditor's responsibilities for the audit of the financial statements" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Other Information 

4. The Company's Board of Directors is responsible for the other information. The other 
information comprises the information included in the Director's report, but does not include 
the financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially 
inconsistent with the financial statements, or our knowledge obtained in the audit or 
otherwise appears to be materially misstated. If, based on the work we have performed, we 
conclude that there is a material misstatement of this other information, we are required to 
report that fact. We have nothing to report in this regard. 
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Responsibilities of management and those charged with governance for the 
financial statements 

5. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 
the Act with respect to the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance, changes in equity and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including 
the Accounting Standards specified under Section 133 of the Act. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the financial statements that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

6. In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's responsibilities for the audit of the financial statements 

7. Our objectives are to obtain reasonable assurance about whether the financial statements as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements. 

8. As part of an audit in accordance with SAs, we exercise professional judgement and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 
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• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on other legal and regulatory requirements 

11. As required by the Companies (Auditor's Report) Order, zo20 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give in 
the "Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to 
the extent applicable. 

12. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive 
income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with 
by this Report are in agreement with the books of account. 
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(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act. 

(e) On the basis of the written representations received from the directors as on March 31, 
2023, taken on record by the Board of Directors, none of the directors is disqualified as 
on March 31, 2023, from being appointed as a director in terms of Section 164(2) of the 
Act. 

(f) With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our 
separate Report in "Annexure A". 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our 
opinion and to the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial position 
in its financial statements - Refer Note 34 to the financial statements. 

11. The Company was not required to recognise a provision as at March 31, 2023 under 
the applicable law or accounting standards, as it does not have any material 
foreseeable losses on long-term contracts. The Company did not have any derivative 
contracts as at March 31, 2023. 

m. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company during the year ended March 31, 
2023. 

iv. (a) The management has represented that, to the best of its knowledge and belief, 
no funds have been advanced or loaned or invested (either from borrowed funds 
or share premium or any other sources or kind of funds) by the Company to or 
in any other person or entity, including foreign entities ("Intermediaries"), with 
the understanding, whether recorded in writing or otherwise, that the 
Intermediary shall, whether, directly or indirectly, lend or invest in other 
persons or entities identified in any manner whatsoever by or on behalf of the 
Company ("Ultimate Beneficiaries") or provide any guarantee, security or the 
like on behalf of the Ultimate Beneficiaries [Refer Note 45(vii) to the financial 
statements]; 

(b) The management has represented that, to the best of its knowledge and belief, 
no funds have been received by the Company from any person or entity, 
including foreign entities ("Funding Parties"), with the understanding, whether 
recorded in writing or otherwise, that the Company shall, whether, directly or 
indirectly, lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries 
[Refer Note 45(vii) to the financial statements]; and 
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(c) Based on such audit procedures that we considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to 
believe that the representations under sub-clause (a) and (b) contain any 
material misstatement. 

v. The Company has not declared or paid any dividend during the year. 

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended), 
which provides for books of account to have the feature of audit trail, edit log and 
related matters in the accounting software used by the Company, is applicable to the 
Company only with effect from financial year beginning April 1, 2023, the reporting 
under clause (g) of Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as 
amended), is currently not applicable. 

13. The Company has paid/ provided for managerial remuneration in accordance with the 
requisite approvals mandated by the provisions of Section 197 read with Schedule V to the 
Act. 

Place: Mumbai 
Date: May 3, 2023 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

a.J .. :1/ 
Arunkumar Ramdas 
Partner 
Membership Number: 112433 
UDIN: 23112433BGYMMB6138 
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Report on the Internal Financial Controls with reference to Financial Statements 
under clause (i) of sub-section 3 of Section 143 of the Act 

1. We have audited the internal financial controls with reference to financial statements of 
Raymond Consumer Care Limited ("the Company") as of March 31, 2023 in conjunction with our 
audit of the financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

2 . The Company's management is responsible for establishing and maintaining internal financial 
controls based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note 
on Audit of Internal Financial Controls Over Financial Reporting ("the Guidance Note") issued 
by the Institute of Chartered Accountants of India ("ICAI"). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company's policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility 

3. Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to financial statements based on our audit. We conducted our audit in accordance with 
the Guidance Note and the Standards on Auditing deemed to be prescribed under Section 
143(10) of the Act to the extent applicable to an audit of internal financial controls, both 
applicable to an audit of internal financial controls and both issued by the ICAI. Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls with 
reference to financial statements was established and maintained and if such controls operated 
effectively in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system with reference to financial statements and their operating 
effectiveness. Our audit of internal financial controls with reference to financial statements 
included obtaining an understanding of internal financial controls with reference to financial 
statements, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures 
selected depend on the auditor's judgement, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's internal financial controls system with reference to 
financial statements. 
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Meaning of Internal Financial Controls with reference to financial statements 

6. A company's internal financial controls with reference to financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the 
preparation of financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial controls with reference to financial 
statements includes those policies and procedures that (1) pertain to the maintenance of records 
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the 
assets of the company; (2) provide reasonable assurance that transactions are recorded as 
necessary to permit preparation of financial statements in accordance with generally accepted 
accounting principles, and that receipts and expenditures of the company are being made only 
in accordance with authorizations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 
or disposition of the company's assets that could have a material effect on the financial 
statements. 

Inherent Limitations of Internal Financial Controls • with reference to financial 
statements 

7. Because of the inherent limitations of internal financial controls with reference to financial 
statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections of 
any evaluation of the internal financial controls with reference to financial statements to future 
periods are subject to the risk that the internal financial controls with reference to financial 
statements may become inadequate because of changes in conditions, or that the degree of 
compliance with the policies or procedures may deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system with reference to financial statements and such internal financial controls with reference 
to financial statements were operating effectively as at March 31, 2023, based on the internal 
control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note issued by ICAI. 

Place: Mumbai 
Date: May 3, 2023 

For Price Waterhouse Chartered Accountants LLP 

Fi~i:; Number, 012754N/N500016 

Arunkumar Ramdas 
Partner 
Membership Number: 112433 
UDIN: 23112433BGYMMB6138 
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1. (a) (A) The Company is maintaining proper records showing full particulars, including 
quantitative details and situation, of Property, Plant and Equipment. 

(B) The Company is maintaining proper records showing full particulars of Intangible Assets. 

(b) The Property, Plant and Equipment are physically verified by the Management according to a 
phased programme designed to cover all the items over a period of three years which, in our 
opinion, is reasonable having regard to the size of the Company and the nature of its assets. 
Pursuant to the programme, a portion of the Property, Plant and Equipment has been 
physically verified by the Management during the year and no material discrepancies have 
been noticed on such verification. 

(c) The title deeds of all immovable properties (other than properties where the Company is the 
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 
2(b) to the financial statements, are held in the name of the Company, except for the following: 

Description Gross Held in Whether Period held Reason for not being 
ofproperty carrying the promoter, - indicate held in the name of 

value name of director or range, the Company* 
(Rs. in their relative where 
Lakhs) or employee appropriate 

Leasehold 17.38 J.K. None 3 years J.KAnsell Limited 
Land (Right Ansell (name changed to 
of use of Limited Raymond Consumer 
assets) Care Private Limited) 

merged with J.K. 
Investo Trade (India) 
Limited (JKIT) and 
subsequently FMCG 
business undertaking of 
JKIT demerged to the 
Company vide 
composite scheme of 
amalgamation and 
arrangement. The 
Company is in the 
process of updating its 
name in the lease deed. 

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use 
assets) or intangible assets or both during the year. Consequently, the question of our 
commenting on whether the revaluation is based on the valuation by a Registered Valuer, or 
specifying the amount of change, if the change is 10% or more in the aggregate of the net 
carrying value of each class of Property, Plant and Equipment (including Right of Use assets) 
or intangible assets does not arise. 
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(e) Based on the information and explanations furnished to us, no proceedings have been initiated 
on or are pending against the Company for holding benami property under the Prohibition of 
Benami Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami 
Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore 
the question of our commenting on whether the Company has appropriately disclosed the 
details in its financial statements does not arise. 

n. (a) The physical verification of inventory (excluding goods in transit) has been conducted at 
reasonable intervals by the Management during the year and, in our opinion, the coverage and 
procedure of such verification by Management is appropriate. In respect of inventory lying 
with third parties, these have substantially been confirmed by them. The discrepancies noticed 
on physical verification of inventory as compared to book records were not 10% or more in 
aggregate for each class of inventory. 

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5 
crores, in aggregate, from a bank on the basis of security of current assets. The Company has 
filed quarterly returns or statements with such bank, which are in agreement with the 
unaudited books of account. [Also, refer Note 45 (ii) to the financial statements] 

iii. The Company has not made any investments, granted secured/ unsecured loans/advances in 
nature of loans, or stood guarantee, or provided security to any parties. Therefore, the 
reporting under clause 3(iii), (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order is 
not applicable to the Company. 

1v. The Company has not granted any loans or made any investments or provided any guarantees 
or security to the parties covered under Sections 185 and 186. Therefore, the reporting under 
clause 3(iv) of the Order is not applicable to the Company. 

v. The Company has not accepted any deposits or amounts which are deemed to be deposits 
referred in Sections 73, 7 4, 75 and 76 of the Act and the Rules framed there under to the extent 
notified. 

vi. Pursuant to the rules made by the Central Government of India, the Company is required to 
maintain cost records as specified under Section 148(1) of the Act in respect of its products. 
We have broadly reviewed the same and are of the opinion that, prima facie, the prescribed 
accounts and records have been made and maintained. We have not, however, made a detailed 
examination of the records with a view to determine whether they are accurate or complete. 

VIL (a) According to the information and explanations given to us and the records of the Company 
examined by us, in our opinion, the Company is generally regular in depositing undisputed 
statutory dues in respect of provident fund and employees state insurance, though there has 
been a slight delay in a few cases, and is regular in depositing undisputed statutory dues, 
including goods and services tax, income tax, sales tax, service tax, duty of customs, duty of 
excise, value added tax, cess and other material statutory dues, as applicable, with the 
appropriate authorities. Also, refer Note 34 to the financial statements regarding 
management's assessment on certain matters relating to provident fund. 
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(b) According to the information and explanations given to us and the records of the Company 
examined by us, the particulars of statutory dues referred to in sub-clause (a) as at March 31, 
2023 which have not been deposited on account of a dispute, are as follows: 

Name of the statute Nature of Amount Period to which Forum where the 
dues (Rs. in the amount dispute is pending 

lakh) relates 
(Financial Year) 

The Medical and Excise Duty 47.35 1994-95 to Commissioner of 
Toilet Preparations 1996-97 State Excise. 
(Excise duties) Rules 
1956 & Act, 1955 

The Central Excise Excise Duty * 940.37 August 2010 to Custom, Excise and 
Act, 1944 June 2017 Service Tax 

Appellate Tribunal 

Customs Act, 1962 Duty of 4.34 1993-1994 Custom, Excise and 
Customs Service Tax 

Appellate Tribunal 

The Central Goods Goods and 281.95 November 15, High Court 
and Services Tax Act, Services Tax * 2017to 
2017 March 31, 2019 

*net of payment made under protest 

Also refer Note 34 to the financial statements. 

viii. According to the information and explanations given to us and the records of the Company 
examined by us, there are no transactions in the books of account that has been surrendered 
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961, 
that has not been recorded in the books of account. 

1x. (a) As the Company did not have any loans or other borrowings from any lender during the year, 
the reporting under clause 3(ix)(a) of the Order is not applicable to the Company. 

(b) According to the information and explanations given to us and on the basis of our audit 
procedures, we report that the Company has not been declared Wilful Defaulter by any bank 
or financial institution or government or any government authority. 

(c) According to the records of the Company examined by us and the information and 
explanations given to us, the Company has not obtained any term loans. 
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(d) According to the information and explanations given to us, and the procedures performed by 
us, and on an overall examination of the financial statements of the Company, the Company 
has not raised funds on short term basis. 

(e) According to the information and explanations given to us and procedures performed by us, 
we report that the Company did not have any subsidiaries, joint ventures or associate 
companies during the year. Accordingly, the reporting under clause 3(ix)(e) and clause 3(ix)(f) 
of the Order is not applicable. 

x. (a) The Company has not raised any money by way of initial public offer or further public offer 
(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) 
of the Order is not applicable to the Company. 

(b) The Company has not made any preferential allotment or private placement of shares or fully 
or partially or optionally convertible debentures during the year. Accordingly, the reporting 
under clause 3(x)(b) of the Order is not applicable to the Company. 

xi. (a) During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, we have neither come across any instance of 
material fraud by the Company or on the Company, noticed or reported during the year, nor 
have we been informed of any such case by the Management. 

(b) During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, a report under Section 143(12) of the Act, in Form 
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not 
required to be filed with the Central Government. Accordingly, the reporting under clause 
3(xi)(b) of the Order is not applicable to the Company. 

(c) During the course of our examination of the books and records of the Company carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, the Company has received a whistle-blower 
complaints during the year, which has been considered by us for any bearing on our audit and 
reporting under this clause. 

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the 
reporting under clause 3(xii) of the Order is not applicable to the Company. 

xiii. The Company has entered into transactions with related parties in compliance with the 
provisions of Sections 177 and 188 of the Act. The details of such related party transactions 
have been disclosed in the financial statements as required under Indian Accounting Standard 
24 "Related Party Disclosures" specified under Section 133 of the Act. 

xiv. (a) In our opinion and according to the information and explanation given to us, the Company 
has an internal audit system commensurate with the size and nature of its business. 
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(b) We have considered the internal audit reports of the company issued till date, for the period 
under audit. 

xv. The Company has not entered into any non-cash transactions with its directors or persons 
connected with him. Accordingly, the reporting on compliance with the provisions of Section 
192 of the Act under clause 3(xv) of the Order is not applicable to the Company. 

XVI. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to 
the Company. 

(b) The Company has not conducted non-banking financial/ housing finance activities during the 
year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the 
Company. 

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by 
the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is 
not applicable to the Company. 

( d) Based on the information and explanations provided by the management of the Company, the 
Group has no CICs as part of the Group. We have not, however, separately evaluated whether 
the information provided by the management is accurate and complete. 

XVII. The Company has not incurred any cash losses in the financial year or in the immediately 
preceding financial year. 

xviii. There has been no resignation of the statutory auditors during the year and accordingly the 
reporting under clause (xviii) is not applicable. 

xix. According to the information and explanations given to us and on the basis of the financial 
ratios (Also refer Note 44 to the financial statements), ageing and expected dates ofrealisation 
of financial assets and payment of financial liabilities, other information accompanying the 
financial statements, our knowledge of the Board of Directors and management plans and 
based on our examination of the evidence supporting the assumptions, nothing has come to 
our attention, which causes us to believe that any material uncertainty exists as on the date of 
the audit report that Company is not capable of meeting its liabilities existing at the date of 
balance sheet as and when they fall due within a period of one year from the balance sheet 
date. We, however, state that this is not an assurance as to the future viability of the Company. 
We further state that our reporting is based on the facts up to the date of the audit report and 
we neither give any guarantee nor any assurance that all liabilities falling due within a period 
of one year from the balance sheet date will get discharged by the Company as and when they 
fall due. 

xx. As at balance sheet date, the Company does not have any amount remaining unspent under 
Section 135(5) of the Act. Accordingly, reporting under clause 3(xx) of the Order is not 
applicable. 



Price Waterhouse Chartered Accountants LLP 

Annexure B to Independent Auditor's Report 

Referred to in paragraph 11 of the Independent Auditor's Report of even date to the members of 
Raymond Consumer Care Limited on the.financial statements as of and for the year ended March 
31, 2023. 
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xx1. The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone 
Financial Statements. Accordingly, no comment in respect of the said clause has been included 
in this report. 

Place: Mumbai 
Date: May 3, 2023 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

QJ,,o/ 
Arunkumar Ramdas 
Partner 
Membership Number: 112433 
UDIN: 23112433BGYMMB6138 



Raymond Consumer Care Limited 
Balance Sheet as at March 31, 2023 
[All amounts are in , Lakhs unless otherwise stated] 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipment 
Right of use of assets 
Capital work - in - progress 
Intangible assets 
Financial assets 

Other financial assets 
Deferred tax assets (Net) 
Non-current tax assets (net) 
Other non-current assets 

Current assets 
Inventories 
Financial assets 

(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than cash and cash equivalents 
(iv) Others financial assets 

Other current assets 

TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 
Other equity 

Liabilities 
Non-current liabilities 
Financial liabilities 

Lease liabilities 
Other non-current liabilities 

Current liabilities 
Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

(a) total outstanding dues of micro and small enterprises 
(b) total outstanding dues other than micro and small enterprises 

(iii) Other financial liabilities 
Provisions 
Current tax liabilities (net) 
Other current liabilities 

TOTAL EQUITY AND LIABILITIES 
Significant Accounting Policies 

The accompanying notes 1 to 50 are an integral part of the financial statements 

As per our report of even date 

Note 

2(a) 
2(b) 
2(a) 
3 

4 
32 
5 
6 

7 

8 
9 
10 
11 
12 

13 
14 

2(b) 
20 

2(b) 
15 

17 
18 
19 
20 

1B 

Asat 
March 31, 2023 

1,700.50 
365.24 

122.58 
1,623.84 

308.74 
1,667.50 
5,788.40 

6,242.37 

7,327.78 
2,114.87 
8,121.67 

320.69 
1,468.37 

25,595.75 

31,384.15 

298.00 
13,764.23 
14,062.23 

178.32 
2,172.25 
2,350.57 

272.63 

1,848.27 
4,981.23 
2,567.55 

534.22 
109.93 

4,657.52 
14,971.35 

31,384.15 

Asat 
March 31, 2022 

1,864.04 
699.36 

24.46 
4.10 

199.03 
1,482.49 

307.37 
1,622.03 
6,202.88 

6,542.88 

8,862.23 
5,841.76 

28.47 
147.34 

2,196.99 
23,619.67 

29,822.55 

298.00 
10,367.34 
10,665.34 

457 .31 
2,115.00 
2,572.31 

382.08 

3,622.47 
6,026.52 
1,898.09 

486.70 
72.15 

4,096 .89 
16,584.90 

29,822.55 

For and behalf of Board of Directors For Price Waterhouse Chartered Accountants LLP 
FRN : 012754N/N500016 

G,vat~7 {\- ~ ®,l-· 
Arunkumar Ramdas 
Partner 
Membership Number : 112433 

Place : Mumbai 
Date : May 3, 2023 

~~tw-­

l\M~ 1,!\~~) 

cJO 

Rajeev Bakshi Debjit Rudra 
Director 
DIN: 00044621 

Place : Mumbai 

Date : May 3, 2023 

Director 
DIN: 01393433 



Raymond Consumer Care Limited 
Statement of Profit and Loss for the year ended March 31, 2023 
[All amounts are in f Lakhs unless otherwise stated] 

Particulars 

Income 

Revenue from operations 
Other income 
Total Income 

Expenses 

Cost of materials consumed 
Purchases of stock-in-trade 
Changes in inventories of finished goods, work-in progress and stock-in-trade 
Employee benefits expense 
Finance costs 
Depreciation and amortization expenses 
Net impairment loss on financial assets 
Other expenses 

(a) Manufacturing and operating expenses 
(b) Other expenses 

Total expenses 

Profit before exceptional items and tax 

Exceptional items 

Profit before tax 

Tax expense 
Current tax 
Deferred tax 
Tax in respect of earlier years 

Total Tax expense 

Profit for the year 

Other comprehensive income 
Items that will not be reclassified to profit or loss 
- Remeasurements of defined benefit obligations 
- Income tax relating to these items 

Other comprehensive income for the year 

Total comprehensive income for the year 

Earnings per equity share of Rs. 10 each 
Basic (f) 
Diluted (f) 
Significant Accounting Policies 

The accompanying notes 1 to SO are an integral part of the financial statements 

As per our report of even date 

For Price Waterhouse Chartered Accountants LLP 
FRN : 012754N/N500016 

.&:~:~:. 
Partner 
Mrmbership Number : 112433 

Place : Mumbai 
Date : May 3, 2023 

Note 

21 
22 

23 
24 
25 
26 
27 
28 

8, 39 

29 
30 

31 

32 

37 

35 

1B 

Year ended 
March 31, 2023 

62,173.03 
431.67 

62,604.70 

2,283.81 
27,677.41 

92.51 
8,009.56 

150.63 
679.17 

1,216.22 

3,755.46 
13,899.61 

57,764.38 

4,840.32 

4,840.32 

1,356.97 
(118.68) 

1,238.29 

3,602.03 

(90 .12) 
22.67 

(67.45) 

3,534.58 

120.87 
120.80 

Year ended 
March 31, 2022 

52,174.41 
252.90 

52,427.31 

2,270.65 
24,517.25 

(662.23) 
7,994.41 

130.22 
858.32 
360.84 

2,664.23 
11,803.14 

49,936.83 

2,490.48 

645.00 

1,845.48 

746.19 
(272.14) 

(70.87) 

403.18 

1,442.30 

( 4.45) 
1.12 

(3.33) 

1,438.96 

48.40 
48.27 

For and on behalf of Board of Directors 

(\~ 0-7 
Rajeev Bakshi 
Director 

DIN: 00044621 

Place: Mumbai 
Date : May 3, 2023 

~ -
Debjit Rudra 
Director 

DIN: 01393433 



Raymond Consumer Care Limited 
Statement of Changes in Equity for the year ended March 31, 2023 
[All amounts are in !f Lakhs unless otheiwise stated] 

A. Equity Share Capital 

Balance as at April 1, 2021 

Changes in equity share capital during the year 

Balance as at March 31, 2022 

Changes in equity share capital during the year 

Balance as at March 31, 2023 

There are no changes in equity share capital due to prior period errors. 

B. Other Equity 

Balance as at April 1, 2021 

Profit for the year 
Other comprehensive income 
Total comprehensive income for the vear 
Transactions with own@rs in th@ir capacity 
as owners: 
Employee stock option expenses 

Balance as at March 31, 2022 

Profit for the year 
Other comprehensive income 
Total comprehensive income for the year 
Transactions with owners in their capacity 
as owners: 
Employee stock option expenses/ (reversal) 

Balance as at March 31, 2023 

Capital 
Capital Reserve Contribution by 

Parent 

5,614.27 732.22 

5,614.27 732.22 

5,614.27 732.22 

The accompanying notes 1 to 50 are an integral part of the financial statements 

As per our report of even date 

For Price Waterhouse Chartered Accountant LLP 

Share options 
Retained 

outstanding 
Earnings 

account 

118.83 2,411.30 

1,442.30 
(3.33) 

1438.97 

51.75 
51.75 

170.58 3,850.27 

3,602.03 
(67.45) 

3 534.58 

(137.69) 
(137.69) 

32.89 7,384.85 

For and on behalf of Board of Directors 

~i:i;016 f\.,,V 
Arunkumar Ramdas 
Partner 
Membership Number : 112433 

Place : Mumbai 
Date : May 3, 2023 

Rajeev Bakshi 
Director 
DIN: 00044621 

Place: Mumbai 
Date : May 3, 2023 

Debjit Rudra 
Director 
DIN: 01393433 

Amount 

298.00 

298.00 

298.00 

Total 

8,876.62 

1,442.30 
(3.33) 

1438.97 

51.75 
51.75 

10,367.34 

3,602.03 
(67.45) 

3 534.58 

(137.69) 
(137.69) 

13,764.23 



Raymond Consumer Care Limited 
Statement of Cash Flows for the year ended March 31, 2023 
[All amounts are in f Lakhs unless otherwise stated] 

Particulars 

A. Cash Flows from Operating Activities 
Profit before exceptional items and tax 
Adjustments for: 

Depreciation and amortisation expenses 
Finance costs 
Interest income 
Investment written off 
Gain on remeasurement of leases 
Loss on sale/discard of property, plant and equipment (Net) 
Bad debts, advances, claims and deposits written off (Net of allowances there against) 
Net impairment loss on financial assets 
Loss allowance on deposits and advances 
Employee stock option (reversal)/ expenses 

Operating Profit before changes in working capital 

Changes in working capital 
Adjustments for: 
Decrease in trade and other receivables 
Decrease / (increase) in inventories 
(Decrease)/ Increase in trade and other payables 
(Decrease)/ Increase in provisions 

Direct taxes paid (-net of refund received) 

Exceptional Item 

Net cash flows generated from operating activities 

B. Cash Flows from Investing Activities 
Inflows 
(Investment in)/ Proceeds from redemption of term deposits (net) 
Interest received 
Outflows 
Purchase of property, plant and equipment (including CWIP) 

Net cash flows (used in)/ generated from investing activities 

C. Cash Flows from Financing Activities 
Outflows 
Principal portion of lease payments 

Interest paid on lease liability 

Interest paid on others 
Net cash flows (used in) financing activities 

Net (Decrease)/ Increase in Cash and Cash Equivalents (A + B + C) 

Add: Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year [Refer Note 9] 

Year ended Year ended 
March 31, 2023 March 31, 2022 

4,840.32 2,490.48 

679.17 858.32 
150.63 130.22 

(234.17) (24.89) 
0.05 

(45.05) (66.83) 
46.47 4.33 

0.39 
1,216.22 360.84 

17.15 
(137.69) 51.75 

1,692.73 1,314.18 

6,533.05 3,804.66 

1,013.86 77.45 
300.51 (707.82) 

{1,589.35) 1,509.43 

(42.60) 115.35 
(317.58) 994.41 

(1,320.56) (623 .90) 

(645.00) 

4,894.91 3,530.17 

(8,078.16) 1,442.71 
91.86 25.89 

(215.28) (178.96) 

(8,201.58) 1,289.64 

(326.79) (255.55) 
(61.91) (103.48) 
(31.52) 

(420.22) (359.03) 

(3,726.89) 4,460.78 

5,841.76 1,380.98 

2,114.87 5,841.76 

The above Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting Standard (Ind AS 7) - Statement of 
Cash Flows 

The accompanying notes 1 to 50 are an integral part of the financial statements 

As per our report of even date 

For Price Waterhouse Chartered Accountant LLP For and on behalf of Board of Directors O~t:;;o,, 
Arunkumar Ramdas 
Partner 
Membership Number : 112433 

Place: Mumbai 
Date : May 3, 2023 

(\"'~ 
Rajeev Bakshi 
Director 
DIN : 00044621 

Place: Mumbai 

~ Date : May 3, 2023 

!'v-1fo~~) 

e;-0 

Debjit Rudra 
Director 
DIN: 01393433 



Raymond Consumer Care Limited 
Notes to the financial statements for the year ended March 31, 2023 
[All amounts are in , Lakhs unless otherwise stated] 

1A Dackgr-ound and Operations 

Raymond Consumer Care Limited is a company limited by shares, incorporated on October 25, 2018. The Company deals in fast moving consumer goods and sexual wellness 
products. The registered office of the Company is situated in Aurangabad, Maharashtra (Also Refer Notes 48 and 49). 

1B Significant accounting policies and practices 

(a) Basis of preparation of Standalone Financial Statements 
(i) Basis of preparation of Financial Statements 
The financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the 'Ind AS') as notified under section 133 of the 
Companies Act, 2013 (the 'Act') [Companies (Indian Accounting standards) Rules, 2015] (as amended), and other relevant provisions of the Act. 

The accounting policies are applied consistently to all the periods presented in the financial statements. 

(ii) Historical cost convention 
The financial statements have been prepared on a historical cost basis, except for the following : 

(a) certain financial assets and liabilities that are measured at fair value; 
(b) defined benefit plans - plan assets measured at fair value. 
(c) share based payment. 

(iii) New and amended standards adopted by the company 
The Ministry of Corporate Affairs had vide notification dated March 23, 2022 notified Companies (Indian Accounting Standards) Amendment Rules, 2022 which amended certain 
accounting standards, and are effective April 1, 2022. These amendments did not have any impact on the amounts recognised in prior periods and are not expected to 
significantly affect the current or future periods. 

(iv) New amendments issued but not effective 
The Ministry of Corporate Affairs has vlde notification dated March 31, 2023 notified Companies (Indian Accounting Standards) Amendment Rules, 2023 (the 'Rules') which 
amends certain accounting standards, and are effective April 1, 2023. 
The Rules predominantly amend Ind AS 12, Income taxes, and Ind AS 1, Presentation of financial statements. The other amendments to Ind AS notified by these rules are 
primarily in the nature of clarifications. 
These amendments are not expected to have a material impact on the Company in the current or future reporting periods and on foreseeable future transactions. 

(v) Current non-current classification 
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle (twelve months) and other criteria set out in the Schedule III 
to the Companies Act, 2013. 

(vi) Rounding of amounts 
All amounts disclosed in the Ind AS financial statements and notes have been rounded off to the nearest lakhs as per the requirement of Schedule III Division II, unless 
otherwise stated. 

(b) Use of estimates and judgment 
The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the Company and are based on historical experience and various 
other assumptions and factors (including expectations of future events) that the Company believes to be reasonable under the existing circumstances. Differences between actual 
results and estimates are recognised in the period in which the results are known/ materialised. 

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide additional evidence about conditions 
existing as at the reporting date. 

(c) Property, plant and equipment 

All items of property, plant and equipment are stated at cost less depreciation and impairment, if any. Historical cost includes expenditure that is directly attributable to the 
acquisition of the items. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future economic benefits associated 
with the item will now to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is 
derecognised when replaced. All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period in which they are incurred. 

Depreciation methods, estimated useful lives and residual value 

Depreciation is provided on a Straight Line Method net of residual values, over the estimated useful lives of assets. 

The Company depreciates its property, plant and equipment over the useful life net of residual values in the manner prescribed in Schedule II of the Act, and management 
believe that useful lives of assets are same as those prescribed in schedule II of the Act, except for certain assets under Plant and Machinery, useful life for which is 25 years 
based on a technical evaluation, taking into consideration nature of Company's business and past experience of usage, which is different from that prescribed in Schedule II of 
the Act. The estimated useful lives of the property, plant and equipment are: 

Class of Asset Useful life 

Computers 3 to 6 years 

Electric Equipments 10 

Factory Building 30 

Motor Vehicle 8 

Plant & Machinery (Moulds) 8 

Office Equipments 5 

Plant & Machinerv 15 to 25 



Raymond Consumer Care Limited 
Notes to the financial statements for the year ended March 31, 2023 

[All amounts are in f Lakhs unless otherwise stated] 

(c) Property, plant and equipment (Contd.) 

Leasehold improvements are amortised over the period of lease or estimated useful lives of such assets, whichever is lower. Period of lease is either the primary lease period or 
where the Company as a lessee has the right of renewal of lease, and it is intended to renew for further periods, then such extended period. 

Property plant and equipment costing Rs. 0.05 Lakhs or less are fully depreciated in the year of acquisition. 

The residual values are generally not more than 5% of the original cost of the asset. 

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its estimated recoverable amount. Gains and 
losses on disposals are determined by comparing proceeds with carrying amount. These are included in the Statement of Profit and Loss. 

( d) Intangible assets 
Computer software are stated at cost, less accumulated amortisation and impairments, if any. 

Amortisation method 
The Company amortizes computer software with a future useful life using straight-line method over 3 years. 
Gains and losses on disposal are determined by comparing proceeds with carrying amount. These are included in the Statement of Profit and Loss. 

Ce) Lease 
As a Lessee 

The Company's lease asset classes primarily consist of leases for Land and Buildings. The Company assesses whether a contract is or contains a lease, at inception of a contract. 
A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. 

At the date of commencement of the lease, the Company recognises a right-of-use asset ("ROU") and a corresponding lease liability for all lease arrangements in which it is a 
lessee, except for leases with a term of twelve months or less (short term leases) and leases of low va lue assets. For these short term and leases of low value assets, the 
Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease. 

The lease liability is initially measured at the present value of the future lease payments. The lease payments are discounted using the interest rate implicit in the lease or, if not 
readily determinable, using the incremental borrowing rates. The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on the lease 
liability, reducing the carrying amount to reflect the lease payments made. 

The right-of-use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to the 
commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured at cost less accumulated depreciation and impairment 
losses, if any. Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful life of the underlying asset. 
A lease liability is remeasured upon the occurrence of certain events such as a change in the lease term or a change in an index or rate used to determine lease payments. The 
remeasurement normally also adjusts the leased assets. 

{f) Cash and Cash Equivalents 

Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term highly liquid investments with original maturities of three 
months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value. 

(g) Trade Receivables 
Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of business and reflects the Company's unconditional right to 
consideration (that is, payment is due only on the passage of time). Trade receivables are recognised initially at the transaction price as they do not contain significant financing 
components. The Company holds the trade receivables with the objective of collecting the contractual cash flows and therefore measures them subsequently at amortised cost 
using the effective interest method, less loss allowance. 

(h) Inventories 
Inventories of Raw Materials, Packing Materials, Goods in transit, Stock-in-trade, Stores and spares, Work-in-Progress and Finished Goods are stated 'at cost or net realisable 
value, whichever is lower'. Cost comprise all cost of purchase, cost of conversion and other costs incurred in bringing the inventories to their present location and condition. Cost 
formula used is 'Weighted Average cost'. Due allowance is estimated and made for defective and obsolete items, wherever necessary. 

(i) Investments and other financial assets 
(i) Classification 
The Company classifies its financial assets in the following measurement categories: 
* those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement of Profit and Loss), and 

* those measured at amortised cost. 
The classification depends on the Company's business model for managing the financial assets and the contractual terms of the cash flows. 

For assets measured at fair value, gains and losses will either be recorded in the Statement of Profit and Loss or other comprehensive income. For investments in debt 
instruments, this will depend on the business model in which the investment is held. 
The Company reclassifies debt instruments when and only when its business model for managing those assets changes. 

(ii) Recognition 
Regular way purchases and sales of financial assets are recognised on trade-date, being the date on which the Company commits to purchase or sale financial assets. 

(iii) Measurement 
At initial recognition, the Company measures a financial asset (excluding trade receivables which do not contain a significant financing component) at its fair value plus, in the 
case of a financial asset not at fair value through profit or loss, transaction costs that are directly attributable to the acquisition of the financial asset. Transaction costs of 
financial assets carried at fair value through profit or loss are expensed in profit or loss. 



Raymond Consumer Care Limited 
Notes to the financial statements for the year ended March 31, 2023 
[All amounts are in f Lakhs unless otherwise stated] 

(i) Investments and other financial assets (Contd) 

Debt instruments: 
Subsequent measurement of debt instruments depends on the company's business model for managing the asset and the cash flow characteristics of the asset. There are three 
measurement categories into wh ich the Company classifies its debt instruments: 

• Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and interest are measured at 
amortised cost. Interest income from these financial assets is included in other income using the effective interest rate method. 

* Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and for selling the financial assets, where the 
assets' cash flows represent solely payments of principal and interest are measured at fair value through other comprehensive income (FVOCI). Movements in the carrying 
amount are taken through OCI, except for the recognition of impairment losses, interest revenue which are recognised in the Statement of Profit and Loss. When the financial 
asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity to the Statement of Profit and Loss and recognised in other 
income/expense. Interest income from these financial assets is included in other income using the effective interest rate method. 

* Fair value through profit and loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through Statement of Profit and Loss. 
Interest income from these financial assets is included in other income. 

(iv) Impairment of financial assets 
The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The impairment methodology applied depends 
on whether there has been a significant increase in credit risk. 
For trade receivables only, the Company applies the simplified approach required by Ind AS 109, which requires expected lifetime losses to be recognised from initial recognition 
of the receivables. 

(v) Derecognition 
A financial asset is derecognised only when 
- the company has transferred the rights to receive cash flows from the financial asset or 
- retains the contractual rights to receive the cash flows to one or more recipients. 
Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards of ownership of the financial asset. In such cases, 
the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of ownership of the financial asset is not derecognised . 

(vi) Income recognition 
Interest income 
Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be measured reliably. 
Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate. 

Dividends 
Dividends are recognised in the Statement of Profit and Loss only when the right to receive payment is established. 

(j) Provisions, contingent liabilities and contingent assets 

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow of resources will be required 
to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses. 

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end of the reporting period. The 
discount rate used to determine the present value is a pre tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The 
increase in the provision due to the passage of time is recognised as interest expense. 

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be confirmed by the occurrence or non occurrence of one 
or more uncertain future events. 

Contingent assets are not recognized in the financial statements unless it is virtually certain that the future event will confirm the asset's existence and the asset will be realised . 

(k) Revenue recognition 
Sales are recognised when the control of the goods is transferred to customer, being when the goods are delivered to the customer and there are no unfulfilled obligation that 
could affect the customer's acceptance of the product. Delivery occurs when the products have been shipped or delivered to the specific location as the case may be, which 
signifies the risks of obsolescence and loss has been transferred, and either the customer has accepted the products in accordance with the sales contract, or the Company has 
objective evidence that all criteria for acceptance have been satisfied. Sale of goods include related ancillary services which is recognised over the period of delivery of goods, if 
any. 

The goods are sold with customer incentives based on sales effected during the year and the Company replaces damaged or expired goods which remains unsold. Accumulated 
experience is used to estimate and provide for such incentives and replacement damaged or expired goods using expected value method. Thus, a refund liability is recognised for 
such incentive payable to customers and provision for damaged and expired goods. Revenue from sales is recognised based on the transaction price specified in the contract, net 
of indirect taxes, provision for damaged/expired goods and customers incentive. 

A receivable is recognised when the goods are delivered as this is the point in time that the consideration is unconditional because only the passage of time is required before the 
payment is due. 

Other operating revenue - Export incentives -
Export Incentives under the, "Duty Draw back Scheme", "Merchandise Export from India Scheme", "Remission of Duties and Taxes on Exported Products" etc. is accounted in the 
year of export. 



Raymond Consumer Care Limited 
Notes to the financial statements for the year ended March 31, 2023 
[All amounts are in f Lakhs unless otherwise stated] 

(I) Employee benefits: 
Defined contribution plans: 
i) Provident Fund 

Defined contribution plans such as provident fund etc., are charged to the statement of profit and loss as incurred. The Company has no further obligations over and above the 
contributions already made. 

Defined benefit plan 
ii) Gratuity 

The liability or asset recognised in the balance sheet in respect of defined gratuity plans is the present value of the defined benefit obligation at the end of the reporting period 
less the fair value of plan assets. The defined benefit obligation is calculated annually by actuaries using the projected unit credit method. 
The net interest cost is calculated by actuary applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is included 
in employee benefit expense in the statement of profit and loss. 

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly in other 
comprehensive income. They are included in retained earnings in the statement of changes in equity. 

Other employee benefits 
iii) Compensated absences 

The liabilities for earned leave are not expected to be settled wholly within 12 months, after the end of the period in which the employees render the related service. An actuarial 
valuation is obtained at the end of reporting period. The present value of expected future payments to be made in respect of services provided by employees up to the end of 
the reporting period using the projected unit credit method. 

The obligations are presented as current liabilities in the Balance Sheet, if the Company does not have an unconditional right to defer settlement for at least twelve months after 
the reporting period, regardless of when the actual settlement is expected to occur. 

Termination Qenefits 

Termination benefits are payable when employment is terminated by the Company before the normal retirement date, or when an employee accepts voluntary redundancy in 
exchange for these benefits. The company recognises termination benefits at the earlier of the following dates: (a) when the Company can no longer withdraw the offer of those 
benefits; and (b) when the Company recognises costs for are structuring that is within the scope of Ind AS 37 and involve the payment of termination benefits. In the case, of 
an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of employees expected to accept the offer. Benefits falling due 
more than 12 months after the end of the reporting period are discounted to present value. 

(m) Foreign currency transactions 

i) Functional and presentation currency 
The financial statements are presented in Indian rupee (INR), which is Company's functional and presentation currency. 

ii)Transaction and Balances 

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains and losses on settlement of foreign currency 
transactions are recognised in the Statement of Profit and Loss. 
Monetary foreign currency assets and liabilities at the year-end are translated at the year-end exchange rates and the resultant exchange differences are recogn ised in the 
Statement of Profit and Loss. 

(n) Income tax 

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable income tax rate adjusted by changes in 
deferred tax assets and liabilities attributable to temporary differences and to unused tax losses. 

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases of assets and liabilities and their carrying amount in the 
financial statement. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are 
excepted to apply when the related defer income tax assets is realised or the deferred income tax liability is settled. 

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable amounts will be available to utilise 
those temporary differences and losses. 

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the deferred tax balances relate to the 
same taxation authority. Current tax assets and tax liabilities are off set where the Company has a legally enforceable right to offset and intends either to settle on a net basis, or 
to realize the asset and settle the liability simultaneously. 

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognised in other comprehensive income or directly in 
equity. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectively. 

(o) Earnings Per Share 
Basic earnings per share 
Basic earnings per share is calculated by dividing: 

- the profit attributable to owners of the Company 
- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares issued during the year. 

Diluted earnings per share 
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account: 
- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and 
- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of all dilutive potential equity shares. 
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Raymond Consumer Care Limited 
Notes to the financial statements for the year ended March 31, 2023 
[All amounts are in f Lakhs unless otherwise stated] 

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. 

(q) Manufacturing and operating Expenses: 
The Company classifies separately manufacturing and operating expenses which are directly linked to manufacturing and service activities of the company. 

(r) Impairment of non-financial assets: 

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is 
recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair value less costs of 
disposal and value in use. For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are 
largely independent of the cash inflows from other assets or group of assets (cash-generating units). Non-financial assets other than goodwill that suffered an impairment are 
reviewed for possible reversal of the impairment at the end of each reporting period. 

(s) Exceptional Items: 

Exceptional items include income or expense that are considered to be part of ordinary activities, however, are of such significance and nature that separate disclosure enables 
the user of the Financial Statements to understand the impact in a more meaningful manner. Exceptional items are identified by virtue of either their size or nature so as to 
facilitate comparison with prior periods and to assess underlying trends in the financial performance of the Company. 

(t) Share Based Payments: 

Share based compensation benefits are provided to certain employees of the Company via employee stock option scheme of the Company. 
The fair value options granted under the aforesaid scheme is recognised as an employee benefit expense with a corresponding increase in equity. The total amount to be 
expensed is determined by reference to the fair value of the options granted. The total expense is recognised over the vesting period, which is the period over which all of the 
specified vesting conditions are to be satisfied. At the end of the each period, the Company revises its estimate of the number of options that are expected to vest based on the 
non-market vesting conditions and service conditions. It recognises the impact of the revision to original estimates, if any, in the statement of profit and loss, with a 
corresponding adjustment to other equity. 

( u) Trade and other payables : 

These amounts represent liabilities for goods and services provided to the Company prior to the end of the financial year which are unpaid. The amounts are unsecured and are 
usually paid within 30-60 days of recognition . Trade and other payables are presented as current liabilities unless payment is not due within 12 months after the reporting period. 
They are recognised initially at their fair value and subsequently measured at amortised cost using the effective interest method. 

(v) Contributed equity : 
Equity shares are classified as equity. 
Incremental costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds. 

lC Critical estimates and judgements 
The preparation of financial statements requires the use of accounting estimates which by definition will seldom equal the actual results. 

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and items which are more likely to be materially adjusted due to estimates 
and assumptions turning out to be different than those originally assessed. Detailed information about each of these estimates and judgements is included in relevant notes 
together with information about the basis of calculation for each affected line item in the financial statements. 

The areas involving critical estimates or judgement are: 
- Refund liabilities (pertaining to replacement) (Refer Note 20) 
- Loss Allowance on trade receivables (Refer Note 8) 
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Notes to the financial statements for the year ended March 31, 2023 
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Note 2(a) - Property, plant and equipment 

Leasehold Plant and Particulars 
Improvement 

Buildings 
Machinery 

Year ended March 31, 2023 
I. Gross carrying amount 
Balance as at April 01, 2022 576.79 179.25 1,703.55 
Additions - - 131.83 
Disposals - 321.95 
Transfers - - -
Balance as at March 31, 2023 576.79 179.25 1 513.43 

II. Accumulated depreciation 
Balance as at April 01, 2022 380.20 78.93 480.00 
Depreciation expense for the year 128.14 13.34 104.53 
Disposals - - 276.01 
Balance as at March 31, 2023 508.34 92.27 308.52 

III. Net carrying amount (I-II) 68.45 86.98 1,204.91 

Particulars Leasehold Buildings Plant and 
Improvement Machinery 

Year ended March 31, 2022 
I. Gross carrying amount 

Balance as at April 01, 2021 576.79 179.43 1,606.81 

Additions - - 133.12 

Disposals 0.18 36.38 

Transfers - - -

Balance as at March 31, 2022 576.79 179.25 1,703.55 

II. Accumulated depreciation 

Balance as at April 01, 2021 252.06 65.74 395.65 

Depreciation expense for the year 128.14 13.34 117.39 

Disposals - 0.15 33.04 

Balance as at March 31, 2022 380.20 78.93 480.00 

III. Net carrying amount (I-II) 196.59 100.32 1,223.55 

Furniture 
Vehicles 

Office Electrical Computers 
and fixtures equipment Installation and servers 

2B5.25 12.20 135.42 28.70 466.09 
30.21 - 38.64 39.80 

0.o2 - 0.12 0.54 13.29 
- - - -

315.44 12.20 135.30 66.80 492.60 

106.94 9.71 80.33 13.68 373.42 
30.56 - 26.63 8.53 45.82 

0.02 - 0,02 0.54 12.86 
137.48 9.71 106.94 21.67 406.38 

177,96 2.49 28.36 45.13 86.22 

Furniture 
Vehicles 

Office Electrical Computers 
and fixtures equipment Installation and servers 

285.89 12.20 137.22 27.27 487.16 

1.89 - 0.90 1.84 34.30 

2.53 - 2.70 0.41 55.37 

- - - - -

285.25 12.20 135.42 28.70 466.09 

79.54 9.71 55.91 7.88 351.92 

29.91 - 27.12 6.19 76.00 

2.51 - 2.70 0.39 54.50 

106.94 9.71 80.33 13.68 373.42 

178.31 2.49 55.09 15.02 92.67 

Ageing of Capital Work-in-Progress (CWIP) and Completion schedule for CWIP whose completion is overdue or has exceeded its cost compared to its original plan 

Total 
Capital wor'(-in 

prooress 

3,387.25 24.46 
240.48 -
335.92 -

- (24.46) 

3 291.81 

1,523.21 
357.55 
289.45 

1 591.31 

1 700.50 

Total 
Capital work-in 

progress 

3,312.77 19.77 

172.05 176.74 

97.57 

- (172.05) 

3,387.25 24.46 

1,218.41 -
398.09 -

93.29 -
1,523.21 -

1,864.04 24.46 

Balance as at March 31, 2022 do not include projects in progress as well as projects temporarily suspended. CWIP in previous year comprises of Plant and Machinery which are pending for installation. 
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Raymond Consumer Care Limited 
Notes to the financial statements for the year ended March 31, 2023 
[All amounts are in t' Lakhs unless otherwise stated] 

Note 2(b} - Leases 

This note provides information for leases where the Company is a lessee. The Company leases Land, offices, warehouses, etc. Rental contracts are 
typically made for periods of 2 years to 9 years for offices and warehosues and 95 years in respect of land, but may have extension options as 
described in (iii) below. 

{i} Amounts recognised in balance sheet 
Set out below are the carrying amounts of right of use assets recognised and movements during the year: 

Particulars 

Year ended March 31, 2023 
I . Gross carrying amount 
Balance as at April 01, 2022 
Additions 
Disposals 
Balance as at March 31, 2023 

II. Accumulated depreciation 

Balance as at April 01, 2022 
Depreciation expense for the year 
Disposals 
Balance as at March 31, 2023 

III. Net carrying amount {I - II} 

Particulars 

Year ended March 31, 2022 
I. Gross carrying amount 
Balance as at April 01, 2021 
Additions 
Disposals 
Balance as at March 31, 2022 

II. Accumulated depreciation 
Balance as at April 01, 2021 
Depreciation expense for the year 
Disposals 
Balance as at March 31, 2022 

III. Net carrying amount {I - II} 

Lease liabilities 

Particulars 

Current 
Non-Current 

Total 

(ii} Amounts recognised in the Statement of Profit and Loss 

Leasehold Land 

17.38 
-

-
17.38 

1.38 
0.23 
-

1.61 

15.77 

Leasehold Land 

17.38 
-

-
17.38 

1.15 
0.23 
-

1.38 

16.00 

The Statement of Profit and Loss shows the following amount relating to lease: 

Particulars 

Depreciation on right of use assets 
Leasehold Land 
Buildings 

Total 

Note 

28 

Buildings 

1,909.98 
26.61 

151.03 
1,785.56 

1,226.62 
317.29 
107.82 

1,436.09 

349.47 

Buildings 

1,909.98 
-
-

1,909.98 

874.23 
352.39 

-
1,226.62 

683.36 

As at 
March 31, 2023 

272.63 
178.32 

450.95 

As at 
March 31 2023 

0.23 
317.29 

317.52 

Total right of use assets 

1,927.36 
26.61 

151.03 
1,802.94 

1,228.00 
317.52 
107.82 

1,437.70 

365.24 

Total right of use assets 

1,927.36 
-
-

1,927.36 

875.38 
352.62 

-

1,228.00 

699.36 

As at 
March 31, 2022 

382.08 
457. 31 

839.39 

As at 
March 31 2022 

0.23 
352.39 

352.62 
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Notes to the financial statements for the year ended March 31, 2023 
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Note 2(b) - Leases (Contd.) 

Particulars 

Interest expense (included in finance costs) 
Expense relating to short-term leases (included in other expenses) 

Note 

27 
30 

As at 
March 31 2023 

61.91 
48.36 

As at 
March 31 2022 

103.48 
60.76 

The total cash outflow for leases for the year ended March 31, 2023 was"' 375.01 (March 31, 2022 was"' 419.79 (including short term lease 
payments). 

(iii) Extension and termination options 
Extension and termination options are included in a number of property leases across the Company. These are used to maximise operational flexibility 
in terms of managing the assets used in the company's operations. 

(iv) During the previous year, the Company had applied optional practical expedient for leases from assessing whether a rent concession related to 
Covid-19 is a lease modification. The practical expedient only applied to rent concessions for lessees occurring as a direct consequence of the Covid-19 
pandemic and only if all of the following conditions are met: 

• the change in lease payments result in revised consideration for the lease that is substantially the same as, or less than, the consideration for the 
lease immediately preceding the change; 

• any reduction in lease payments affect only payments originally due on or before June 30, 2022; 
• there is no substantive change to other terms and conditions of the lease. 

The Company had applied the practical expedient to all qualifying rent concessions. The Company had accounted for rent concessions of 
~ 66.83 during the previous year as variable lease payments and such concessions are shown under Note 22 relating to 'Other Income'. 

Title Deeds of immovable property not held in the name of the company: 
As at March 31, 2023 and March 31, 2022 

Whether title deed 
holder is a 

Relevant line item Description of Gross carrying Title deeds promoter, director Property held Reason for not being held 
in the Balance item of value held in the or relative of 
sheet property name of promoter/ director 

since which date in the name of the company 

or employee of 
promoter/director 

J.K Ansell Limited (name 
changed to Raymond 
Consumer Care Private Limited) 
merged with J.K. Investo Trade 
(India) Limited (JKIT) and 

Right of use of 
Land 17.38 

J.K. Ansell 
None February 7, 2020 

subsequently FMCG business 
assets Limited undertaking of JKIT demerged 

to the Company vide composite 
scheme of amalgamation and 
arrangement. The Company is 
in the process of updating its 
name in the lease deed. 
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Note 3 - Intangible assets 

Particulars 

Year ended March 31. 2023 
I. Gross carrying amount 
Balance as at April 01, 2022 
Additions 
Disposals 
Balance as at March 31, 2023 

II. Accumulated amortization 
Balance as at April 01, 2022 
Amortisation expense for the year 
Disposals 
Balance as at March 31, 2023 

III. Net carrvinq amount (I-II) 

Particulars 

Year ended March 31. 2022 
I. GrG!:~ ~::!lrrying amou"t 

Balance as at April 01, 2021 

Additions 

Disposals 

Balance as at March 31, 2022 

II. Accumulated amortization 

Balance as at April 01, 2021 

Amortisation expense for the year 

Disposals 

Balance as at March 31, 2022 

III. Net carrying amount (I-II) 

Computer 
software 

389.30 
-
-

389.30 

385.20 
4.10 
-

389.30 

-

Computer 
software 

389.30 

-
-

389.30 

277.59 

107.61 

-
385.20 
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Notes to the financial statements for the year ended March 31, 2023 
[All amounts are in if Lakhs unless otherwise stated] 

Note 4 - Other Non-current financial assets 

Security deposits 
Less: Loss allowance for doubtful security deposits 

Term Deposits 

Note 5 - Non-current tax assets 
Income tax paid 
[Net of provision for tax of" 5,050.96 (March 31, 2022: " 5,050.96) 

Note 6 - Other Non-current assets 

Capital advances 
Prepaid expenses 
Deposits paid under protest [Refer Note 34 (a)] 

Note 7 - Inventories 
(Valued at co~t or net rea li~abl<> va lue whichever is lower) 
Raw materials 
Work-in-progress 
Finished goods 
Stock-in-trade 
Stores and spares 
Packing material 

Asat 
March 31, 2023 

114.62 

114.62 
7.96 

122.58 

308.74 
308.74 

1.79 
62.04 

1,603.67 
1,667.50 

51.71 
91.69 

706.35 
5,113.34 

53.75 
225.53 

6,242.37 

As at 
March 31, 2022 

176.03 

(8.55) 
176.03 
23.00 

199.03 

307.37 
307.37 

2.53 
15.83 

1,603.67 
1,622.03 

136.28 
211.15 
475.06 

5,317.68 
77.35 

325 .36 
6,542.88 

Inventory write downs are accounted, considering the nature of inventory, ageing and net realisable value. Write-downs of inventories amounted to" 117.03 (as at 
March 31, 2022 ~ 204.69). These writedowns were recognised as expense and included in changes in value of inventories of 'finished goods', 'work-in-progress', 'stock­
in-trade' and 'cost of material consumed' and 'consumption of stores and spare parts' in the Statement of Profit and Loss. 

Note 8 - Trade receivables 
Receivables from related parties [Refer Note 36) 
Others 
Less: Loss allowance 

Break-up of security details 
Trade receivables - secured 
Trade receivables - unsecured 
Trade receivables which have significant increase in credit risk 
Trade receivables - credit impaired 

Less : Loss allowance 

Ageing of Trade receivables as at March 31, 2023 

Undisputed trade receivables 
(i) considered good 
(ii) which have significant increase in credit risk 
(iii) credit impaired 

Disputed trade receivables 
(i) considered good 
(ii) which have significant increase in credit risk 
(ii i) credit impaired 

Less: Loss allowance 
Total 

5,290.70 

5,290.70 

72.19 
8,951.68 

(1,696.09) 
7,327.78 

8,042.48 

981.39 
9,023.87 

(1,696.09) 
7,327.78 

Outstanding for following periods from due date of payment 

Less than 6 6 Months - 1 -2 2_3 Years More than 3 
Months 1 Year Years years 

2,369.75 87.37 294.66 

663.23 318.16 
3,032.98 405.53 294.66 

242.08 
10,341.63 
(1,721.48) 

8,862.23 

10,583.71 

10,583.71 
(1,721.48) 

8,862.23 

Total 

8,042.48 

981.39 
9,023.87 
(1,696.09) 

7,327.78 
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Note 8 • Trade receivables (Contd.) 

Ageing of Trade receivables as at March 31, 2022 

Particulars Not Due 

Undisputed trade receivables 
(i) considered good 
(ii) which have significant increase in credit risk 
(iii) credit impaired 

Disputed trade receivables 
(i) considered good 
(ii) which have significant increase in credit risk 
(iii) credit impaired 

Less: Loss allowance 
Total 

Note 9 - Cash and cash equivalents 

Cash on hand 
Balances with Banks 

- In current accounts 
- Deposits with original maturity of less than 3 months 

5,075.90 

5,075.90 

Note 10 - Bank Balances other than cash and cash equivalents 
Term deposits with banks 

Note 11 - Other current financial assets 
Interest accrued on deposits with bank 
Receivable from related parties [Refer Note 36] 
Security Deposits 

Less: Loss allowance for doubtful security deposits 

Other receivables 

Note 12 - Other Current assets 
Export benefit receivables 
Balance with government authorities 
Advances to suppliers 

Less: Loss allowance for doubtful advances 

Prepaid expenses 
Advances recoverable in kind or value to be received 
Right to recover returned goods 

Outstanding for following periods from due date of payment 

Less than 6 6 Months - 1 •2 2 _3 Years More than 3 
Months 1 Year Years years 

Total 

3,312.44 259.46 678.20 254.70 

3,312.44 259.46 678.20 254.70 

1,003.01 

1,003.01 

9,580.70 

1,003.01 

10,583.71 
(1,721.48) 

8,862.23 

Asat As at 
March 31, 2023 March 31, 2022 

0.48 0.36 

1,314.39 5,841.40 
800.00 

2,114.87 

8,121.67 
8,121.67 

144.53 
40.68 

144.13 
(8.65) 

135.48 

320.69 

22.88 
264.30 
980.43 
(24.39) 
956.04 

94.25 
27.85 

103.05 
1,468.37 

5,841.76 

28.47 
28.47 

2.22 
142.12 

3.00 
147.34 

37. 11 
935 .53 

1,130.12 
(7.34) 

1,122.78 

61.59 
39.98 

2,196.99 
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Note 13 - Equity Share capital 

Authorised 
3,030,000 [March 31, 2022: 3,030,000] Equity Shares of, 10 each 

Issued, subscribed and fully paid up 
2,980,000 [March 31, 2022: 2,980,000] Equity Shares of, 10 each 

a) Movement in Equity Share Capital 

Equity Shares : 
Balance as at the beginning of the year 
Add: Shares issued during the year 
Balance as at the end of the year 

b) Rights, preferences and restrictions attached to shares 

As at March 31, 2023 

Number of shares Amount 

2,980,000 298.00 

2,980,000 298.00 

As at 
March 31, 2023 

303.00 

298.00 

298.00 

As at 
March 31, 2022 

303.00 

298.00 

298.00 

As at March 31, 2022 

Number of shares Amount 

2,980,000 298.00 

2,980,000 298.00 

Equity shares: The Company has only one class of equity shares having a par value of , 10 per share. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of 
Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to 
receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding. 

c) Details of equity shares of the company held by Holding Company As at March 31, 2023 

Name of Shareholders 0/o holding Number of shares 

Ray Global Consumer Trading Limited, along with its nominees 100.00 2,980,000 

d) Details of equity shares held by shareholders holding more than SO/o of the aggregate shares in the Company 

Name of Shareholders 

Ray Global Consumer Trading Limited, along with its nominees 
100% Shares of the company held by Ray Global Consumer Trading Limited, along with its nominees 
(Holding Company) 

e) Shares of the company held by holding company 

As at March 31, 2023 

0/o holding Number of shares 

100.00 2,980,000 

100% Shares of the company held by Ray Global Consumer Trading Limited, along with its nominees (Holding Company) 

f) Disclosure of Shareholding of Promoters 

As at March 31, 2022 

0/o holding Number of shares 

100.00 2,980,000 

As at March 31, 2022 

0/o holding Number of shares 

100.00 2,980,000 

Since all the shares of the Company are held by its promoter Ray Global Consumer Trading Limited and there being no changes in such shareholding as at the end of the each yea r referred in 
13 c) above, hence no separate disclosure is required in respect of 'Disclosure of Shareholding of Promoters'. 

Equity Shares reserved for issue under options 
Information relating to Employee Stock Option Plan, including details of options issued, exercised and lapsed during the financial year and options outstanding at the end of the reporting period, is set 
out in Note 43. 

(.Ye 
\ ) 

_c-__ _ 

, I' 
Rtv n 

-~~-



Raymond Consumer Care Limited 
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Note 14 - Other equity 
Reseives and Surplus 

Balance as at April 01, 2021 

Profit for the Year 
Other Comprehensive Income 
Total Comprehensive Income for the year 
Transactions with owners in their capacity as owners: 

Employee stock option expenses [Refer Note 43] 

Balance as at March 31, 2022 

Profit for the Year 
Other Comprehensive Income 
Total Comprehensive Income for the year 
Transactions with owners in their capacity as owners: 

Employee stock option expenses / (reversal) [Refer Note 43] 

Balance as at March 31, 2023 

Purpose of Significant Reseives: 

Capital Reseive: 

Capital 
Capital Reseive Contribution by Employee Share 

Parent option reseives 

5,614.27 732.22 118.83 

51.75 
51.75 

5,614.27 732.22 170.58 

(137.69) 
(137.69) 

5,614.27 732.22 32.89 

Retained 
Earnings 

2,411.30 

1,442.30 
(3.33) 

1,438.97 

3,850.27 

3,602.03 
(67.45) 

3,534.58 

7,384.85 

Total 

8,876.62 

1,442.30 
(3.33) 

1,438.97 

51.75 
51.75 

10,367.34 

3,602.03 
(67.45) 

3,534.58 

(137.69) 
(137.69) 

13,764.23 

Capital reserve represents excess of Net assets over the capital contribution by the holding company, vested pursuant to composite scheme of amalgamation and 
arrangement. 

Capital Contribution by Parent: 
Capital contribution by parent represent settlement of consideration made by the holding company on behalf of the Company pursuant to composite scheme of 
amalgamation and arrangement. 

Employee stock option reseives: 
The share options outstanding account is used to recognise the grant date fair value of options issued to employees under Employee Stock Option Plan [Refer Note 43]. 



Raymond Consumer Care Limited 
Notes to the financial statements for the year ended March 31, 2023 
[All amounts are in if Lakhs unless otherwise stated] 

Note 15 - Trade payables 

Total outstanding dues of micro and small enterprises [Refer Note 16 below] 

As at 
March 31, 2023 

Total outstanding dues other than micro and small enterprises [including payable to related parties of" 137.34 (March 31, 2022: 
"412.61)] 

1,848.27 

4,981.23 

Ageing of Trade payables as at March 31, 2023 

Particulars 

Undisputed Trade Payable 
(i) Micro enterprises and small enterprises 
(ii) Others 

Disputed Trade Payable 
(i) Micro enterprises and small enterprises 
(ii) Others 

Total 

Ageing of Trade payables as at March 31, 2022 

Particulars 

Undisputed Trade Payable 
(i) Micro enterprises and small enterprises 
(i i) Others 

Disputed Trade Payable 
(i) Micro enterprises and small enterprises 
(ii) Others 

Total 

Note 16 - Dues To Micro And Small Enterprises 

Unbilled 

5.51 
2,317.17 

2,322.68 

Unbilled 

55.37 
2,246.57 

2,301.94 

Not due 

1,701.41 
1,785.28 

3,486.69 

Not due 

2,501.46 
1,236.08 

3,737.54 

6,829.50 

Outstanding for following periods from due date of 
payment 

Less than 1 
ear 

141.31 
816.04 

957.35 

1-2 years 

0.04 
62.74 

62.78 

2-3 years More than 
3 ears 

Outstanding for following periods from due date of 

Less than 1 1-2 years 
year 

1,065.64 
2,543.87 

3,609.51 

payment 

2-3 years More than 
3 years 

As at 
March 31, 2023 

The disclosure pursuant to Micro, Small and Medium Enterprises Development Act, 2006 are as follows : 

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as 
at year end 
Interest due thereon to suppliers registered under the MSMED Act and remaining unpaid as 
at year end 

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed 
day during the year 

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED Act, 
beyond the appointed day during the year 

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under the 
MSMED Act, beyond the appointed day during the year 

Amount of interest due and payable for the period of delay in making payment (which have 
been paid but beyond the appointed day during the year) but without adding the interest 
specified under the MSMED Act 

Interest accrued and remaining unpaid at the end of each accounting year (not due) 

Amount of further interest remaining due and payable even in the succeeding years, until 
such date when the interest dues above are actually paid to the small enterprise, for the 
purpose of disallowance of a deductible expenditure under section 23 of the MSMED Act 

1,848.27 

0.73 

14,034.12 

111. 90 

As at 
March 31, 2022 

3,622.47 

6,026.52 

9,648.99 

Total 

1,848.27 
4,981.23 

6,829.50 

Total 

3,622.47 
6,026.52 

As at 
March 31, 2022 

3,622.47 

7.72 

4,986.80 

47,71 
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Notes to the financial statements for the year ended March 31, 2023 
[All amounts are in 'f Lakhs unless otherwise stated] 

Note 17 - Other current financial liabilities 
Deposits from agents 
Employee benefits payable 
Payable to Related parties [Refer Note 36] 
Credit Balances in Customer Account 
Customer and vendor claims payable 
Interest payable to micro enterprises and small enterprises [Refer Note 16] 

Other payables 
Total 

Note 18 - Current provisions 

Provision for employee benefits [Refer note 37] 
-Compensated absences 
-Gratuity 

Note 19 - Current tax liabilities 
Income tax payable [Net of advance tax of~ 1,992.11 (March 31, 2022: ~ 672.92)] 

Note 20 - Other liabilities 

Non-current 
Refund Liabilities [Replacement of expired goods] 

~ 
Contract liabilities [Refer Note (i) below] 
Refund liabilities against: 

- Replacement of expired goods [Refer Note (iii) below] 
- Discounts and Rebates [Customer Incentives] 
- Sales return [Refer Note (ii) below] 

Statutory dues 
Stamp duty and transfer fees payable 
Total 

(i) Revenue recognised in relation to contract liabilities 
Revenue recognised that was included in contract liabilities at the beginning of the period 

Asat 
March 31, 2023 

24.36 
1,425.86 

47.76 
671.07 
274.01 

112.63 

11.86 
2,567.55 

360.61 
173.61 

534.22 

109.93 
109.93 

2,172.25 

2,172.25 

91.70 

1,380.68 
2,104.04 

350.00 

468.61 
262.49 

4,657.52 

316.35 

(ii) Provision for sales return is made for estimated value of products sold till end of the year and where claims are expected to be settled in subsequent years. 

Significant Estimate: 

As at 
March 31, 2022 

27.31 
1,785.35 

16.77 

55.43 

13.23 
1,898.09 

338.90 
147.80 

486.70 

72.15 
72.15 

2,115.00 

2,115.00 

316.35 

1,214.78 
1,998.54 

304.73 
262.49 

4,096.89 

297.51 

(iii) The Company's goods generally expire over a period of three to five years and provision is made for estimated value of goods sold till end of the year, where claims are expected to 
be settled on expiry of the goods sold. The assumption made in relation to current year are consistent with those of prior years. Factors that could impact the estimated claims 
information includes change in expiry period of various goods. Where claim % differ by 5% from management estimate, the replacement provision would have been higher or lower by 
~ 177.65 (as at March 31, 2022 ~ 166.51). 
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Note 21 - Revenue from Operations 
Revenue from contracts with customers 
Sale of Products - recognised at a point in time 

(i) Manufactured goods 
(ii) Stock-in trade 
Total (A) 

Sale of Services - recognised over a period of time 
Total (B) 

Revenue from Contract with Customers [(A)+ (B)] 

Other operating revenue 
(i) Export incentives, etc. 
(ii) Process waste sale 
(iii) Scrap Sales 

Other operating revenue 

Total Income 

Year ended 
March 31, 2023 

12,172.03 
48,909.37 

61,081.40 

887.08 
887,08 

61,968.48 

103.41 
59.59 
41.55 

204.55 

62,173.03 

Year ended 
March 31, 2022 

10,327.03 
41,072.73 

51,399.76 

630.48 
630.48 

52,030.24 

104.45 
39.72 

144.17 

52,174.41 

(i) There are no unsatisfied performance obligations resulting from Revenue from Contracts with Cutomers as at March 31, 2023 and March 31, 
2022. 

(ii) Reconciliation of revenue recognised with contract price: 
Contract price 
Adjustments for: 
Refund liabilities 
Revenue from contact with customers 

(iii) Disaggregation of revenue from contracts with customers: 
The Company derives revenue from the transfer of goods and services in the following geographical regions: 

India 
Asia (excluding India) 

The Company derives revenue from the transfer of following goods and services : 
FMCG 
Sexual Wellness 
Sale of products (a) 

Sale of services (b) 

Total Revenue from contract with customers [(a)+(b)] 

Note 22 - Other Income 
Interest income 
Net gain on foreign exchange fluctuations 
Rent Concessions [Refer note 2 (b)] 
Gain on termination of lease contracts 
Support service income 
Miscellaneous income 

76,907.46 

(14,938.98) 
61,968.48 

57,335.12 
4,633.36 

61,968.48 

48,496.84 
12,584.56 

61,081.40 

887.08 

61,968.48 

234.17 
128.24 

45.05 

24.21 
431.67 

64,834.11 

(12,803.87) 
52,030.24 

48,565.04 
3,465.20 

52,030.24 

40,722.73 
10,677.03 

51,399.76 

630.48 

52,030.24 

24.89 
55.81 
66.83 

74.52 
30.85 

252.90 
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[All amounts are inf Lakhs unless otherwise stated] 

Note 23 - Cost of materials consumed 

Raw materials consumed 
Opening stock 
Purchases 
Less : Closing stock 

Note 24 - Purchases of stock-in-trade 

Purchases of stock-in-trade 

Note 25 - Changes in inventories of finished goods, work-in progress and stock-in-trade 
Opening inventories 

Finished goods 
Work-in-progress 
Stock-in-trade 

Closing inventories 
Finished goods 
Work-in-progress 
Stock-in-trade 

Note 26 - Employee benefits expense 
Salaries, wages, bonus etc. 
Contribution to provident and other funds [Refer Note 37] 
Gratuity [Refer Note 37] 
Employee stock option expenses/ (reversals) [Refer Note 43) 
Workmen and staff welfare expenses 

Note 27 - Finance costs 
Interest expense 

- on Lease obligations [Refer note 2 (b)] 
- on others 

Note 28 - Depreciation and amortization expense 
Depreciation of property, plant and equipment [Refer note 2 (a)] 
Depreciation on right-of-use assets [Refer note 2 (b)] 
Amortisation expenses [Refer note 3) 

I ",, 

Year ended 
March 31, 2023 

136.28 
2,199.24 

51.71 
2,283.81 

27,677.41 
27,677.41 

475.06 

211.15 
5,317.68 

6,003.89 

706.35 
91.69 

5,113.34 
5,911.38 

92.51 

7,583.92 
291.89 
90.25 

(137.69) 
181.19 

8,009.56 

61.91 
88.72 

150.63 

357.55 
317.52 

4.10 
679.17 

Year ended 
March 31, 2022 

98.15 
2,308.78 

136.28 
2,270.65 

24,517.25 
24,517.25 

387.98 

191.91 
4,761.77 

5,341.66 

475.06 
211.15 

5,317.68 
6,003.89 
(662.23) 

7,404.88 
278.17 
76.24 
51.75 

183.37 
7,994.41 

103.48 
26.74 

130.22 

398.09 
352.62 
107.61 

858.32 
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Note 29 - Manufacturing and Operating Expenses 
Consumption of stores and spare parts 
Packing material consumed 
Power and fuel 
Repairs to buildings 
Repairs to machinery 
Payment to contract workers 
Other manufacturing and operating expenses 

Note 30 - Other expenses 
Rent expenses 
Rates and taxes 
Repairs and maintenance - others 
Insurance 
Advertisement and sales promotion 
Market research fees 
Freight and forwarding expenses 
Commission to selling agents 
Clearing and forwarding charges 
Travelling and conveyance 
Outsourced support service 
Loss on sale/discard of property, plant and equipment (net) 
Loss allowance on deposits and advances 
Bad debts, advances, claims and deposits written off 
Less: Allowances there against 
Investment written off 
Legal and professional Expenses 
Payment to auditors [Refer Note 30.1 below] 
Business support services [Refer Note 36) 
Director fees [Refer Note 36) 
Commission to directors [Refer Note 36) 
Expenditure on corporate social responsibility [Refer Note 30.2) 
Customer and vendor claims 
Miscellaneous expenses 
Total 

Note 30.1 - Details of payment to auditors: 
Statutory audit fees 
Limited review 
Reimbursement of out-of-pocket expenses 

Year ended 
March 31, 2023 

236.39 
2,351.75 

423.38 
17.57 
14.25 

616.09 
96.03 

3,755.46 

48.36 
245.96 
149.06 
146.17 

3,079.15 
205.42 

1,712.71 
222.48 
610.69 

1,942.07 
3,707.16 

46.47 
17.15 

1,241.61 
(1,241.61) 

731.16 
34.97 

304.00 
67.25 
26.86 
25.00 

274.01 
303.51 

13,899.61 

33.75 

1.22 
34.97 

Year ended 
March 31, 2022 

195.28 
1,640.44 

342.38 
5.74 

10.79 
384.58 

85.02 
2,664.23 

60.76 
24.02 

118.99 
158.20 

2,428.27 

203 .39 
1,862.36 

165.45 
472.36 

1,478.58 
3,641.46 

4.33 

108.35 
(107.96) 

0.05 
677.47 

33.90 
209.67 
43.13 
18.64 
25.00 

176.72 
11,803.14 

29.25 
4.50 
0.15 

33.90 
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Note 30.2 - Corporate Social Responsibility (CSR) 

i) Disclosures in relation to corporate social responsibility expenditure 

Particulars 
Contribution made to Bombay Natural History Society to save the near extinct species 
Contribution made to ADAPT (formerly The Spastics Society of India) towards treatment for the disabled 
people 

Contribution made to Karra Society for Rural Action for improving nutrition status 
Contribution made to St Jude India Child Care Centre towards running the centre for the cancer treatment 
of children 

Contribution made to Raichel Joseph Foundation for ground level education and environment initiatives 
Contribution made to St Jude India Child Care Centre towards purchase of ambulance 
Total 

Amount required to be spent as per Section 135 of the Act 

Amount !::pent during the year one 

(a) Construction / acquistion of any asset 
(b) On purpose other than (a) above paid 

Year ended Year ended 
March 31, 2023 March 31, 2022 

2.50 

5.00 

7.50 

5.00 

5.00 
25.00 

2S.00 25.00 

25.00 25.00 

25.00 25.00 

ii) Details of CSR expenditure under Section 135(5) of the Act in respect of other than ongoing projects 

Year 
ended 

March 31 2022 
March 31 2023 

Opening 
unspent 
balance 

Amount deposited in 
specified fund of 
schedule VII of the Act 
within 6 months 

Amount required to be spent 
during the year 

iii) No contribution is made to related parties for any CSR projects 

iv) Nature of CSR activities [Refer note 30.2 (i) above] 

v) Reasons for shortfall 
No shortfall in the current or previous year. 

Amount spent Closing 
during the year unspent balance 

25.00 25.00 
25.00 25.00 

vi) The company has not undertaken any ongoing projects towards CSR during the current year and previous year. 

Note 31 - Exceptional items (Net) 
Vendor claim settlement (Refer note below) 

Notes: 

Year ended 
March 31, 2023 

Year ended 
March 31, 2022 

645 .00 
645.00 

Provision towards claim settlement based on claims raised by certain vendors in respect of one time losses incurred by them due to changes in 
ordering patterns, changes in formulations/artworks, COVID-19 etc. 
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